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1. IEPEYEHb KOMIIETEHIIUA M DTAIIbI X ®OPMUPOBAHUS B

1.1.

KOMIIETECHIINH:

IMPOLHECCE OCBOEHUA JTUCHUIIJINHBI

@OH/ OLEHOYHBIX CPEACTB IpeIHa3HA4YeH Ui OLIEHKU pe3yabTaTOB OOy4YeHHs IO
y4eOHON TUCITUTIIINHE.
Paboueii mporpaMMoil AUCHUIUTUHBI (MOIYJsl) HPEAYCMOTPEHO (OPMHPOBAHUE CIIEAYIOMIUX

Koa n
HanMMeHOBaHHE
KOMIIETEHIM U
BBIIMYCKHHKA

Koa n
HAMMEHOBaHHU
eHHIMKATOpA
JOCTHKEHHUSI
KOMIeTeHUni

IInanmpyemsle pe3yJbTAThl 00y4eHHU 110 JUCHHILIHHE

IMK-3 Cmocoben
[PACCUHUTHIBATH U
AHAITM3UPOBATH
PKOHOMHYECKHE
MOKa3aTex
nesTeIbHOCTH
TYPUCTCKOI
OpTraHu3aln

IK-3.2.
Crnocoben
QHAITM3UPOBATH
PKOHOMUYECKH
€ IoKa3aTenu
nesTeIbHOCTH
TYPUCTCKOI
OpTraHu3aIn

BHaTh: crenu(UKy SKOHOMHYECKHX TIOKa3aTelied TYypHUCTCKOW OpraHu3andu (CE30HHOCTH|
BEIPYYKH, CTPYKTypa 3aTpaT II0 BHAAM JESTEIBHOCTH, ITOKAa3aTeNH 3arpy3Kd HOMEPHOTO
(bOH/1a/9KCKYPCHOHHBIX HPOTPaMM, CPEIHUH Y€K, KOHBEPCHs JIMJIOB, JUINTEIBHOCTH IIMKJIA|
cienkn), 6a3oBbIe M oTpacieBbie MeTpuku 3¢ dexruBaocty nuBectuumii (NPV, IRR, PI, DPP,
IARR, MIRR, WACC), meronpl yuéra BiIMsSHHMS BHEIIHHX (PAaKTOPOB Ha IKOHOMHUECKHE
nokazatenu  (MHQIALUS, BAIIOTHbIE  KoJieOaHMs,  PETyIsATOPHbIE  W3MEHEHMS,
MaKpOIKOHOMHUYECKHE TPEHJIbI), OCOOCHHOCTH pacuyéra IMokasaTeiei sl pa3HbIX CErMEHTOB
Typu3Ma (TOCTHMHUYHBIH OM3HEC, Typoleparopckas AeSTeIbHOCTb, IKCKYPCHOHHBIC YCIYTH,
AKTHBHBIA TYpU3M), CIIOCOOBI KOPPEKTUPOBKH (UHAHCOBBIX PACYETOB C yUETOM PHCKOB H
HEONpeaeI€HHOCTH (CIIEHApHBIM aHalN3, IONpaBKa Ha PHCK B CTaBKE AWCKOHTHPOBAHMUS,
MHTEPBAJILHBIC OLIEHKH), HOPMATHBHO-IIPABOBBIE M OTPACIIEBbIC TPEOOBAHUSI K PACKPBITHIO H
00OCHOBAHHMIO AKOHOMHUYECKHX TOKazaTesied B OTYETHOCTH W TMPOEKTHOH JOKYMEHTAIlWH,
B3aMMOCBSI3b OIIEPALIMOHHBIX M MHBECTUIIMOHHBIX MMOKa3aTeNel (BIMSHUE MOJEPHU3AINH Ha|
BarpysKy, c€0eCTOMMOCTh U PEHTa0CIIbHOCTD);

'YMeTh:  BBIIENSATH  pENEBAaHTHBIE OKOHOMHYECKHE II0Ka3aTeld 110  KOHKPETHYIO
yIIpaBJIEHYECKYIO0 3agady (OLEHKAa IpOoeKTa, aHaiuu3 >(PQeKTHBHOCTH TOApa3aeNeHus,
00OCHOBaHME OIOJPKETa), paCCUUTHIBATH OCHOBHBIC (PMHAHCOBBIE METPUKHM MHBECTHLIMOHHBIX
[POEKTOB C Y4€TOM OTpacieBol crnenu(uKd (KOPPEKTHPOBKA JICHEKHBIX IOTOKOB HA
CE30HHOCTh, Y4ET €AMHOBPEMEHHBIX M TEKYLIMX 3aTpar, PacuéT CTaBOK JIHCKOHTHUPOBAHMUS),
MHTEPIPETHPOBATE TUHAMUKY JKOHOMHYECKMX ITOKa3aTeliel BO BpPEMEHH W BBISBIATH
IMpaliBepbl POCTa/CHIKEHNUS, IPOBOIUTE CPAaBHUTEIBHBIN aHATN3 MMPOEKTOB U MOApa3/IeIeHUH
M0 KOMIUIEKCY TIOKazaTeleld (peHTa0enbHOCTh, OKYMAaeMOCTh, JHKBUIHOCTh, PHUCKH),
BEITIOJTHATH CIICHAPHBIA W YYBCTBUTEIBHBIN aHATH3 JUISI OIEHKH YCTOHYMBOCTH PE3yIbTAaTOB
MpU M3MEHEHHWH KIIOYEBBIX IapaMeTpoB (3arpy3ka, Kypc BaliOT, CTOMMOCTH PECypCOB),
BEISIBIIITh WCKa)XEHUS W OMMOKA B WCXOOHBIX MaHHBIX W KOPPEKTHPOBATH PACUETHI,
00OCHOBBIBATH BBIBOJIBI M PEKOMEHIALMM Ha 0a3e KOJMYECTBEHHBIX IIOKa3aTeled |
KaueCTBEHHBIX (DaKTOPOB, CTPYKTYPHPOBAaTh PE3yNbTaThl aHAIN3a JJISl Pa3HBIX ayAUTOPHH
(cOOCTBEHHHKH, KPETUTOPHI, OPTaHBbI MTOAEPIKKH);

Bnaners: HaBbIKAMU MOCTPOEHHSI (PMHAHCOBBIX MOJEJCH Ui WHBECTHLHOHHBIX ITPOEKTOB B
Typu3Me (TIIPOrHO3MPOBAHME BBIPYYKH C YYETOM CE30HHOCTH, (POPMUPOBAHUE CTPYKTYPHI
3aTpaT, MOJCIMPOBAHUE JCHEKHBIX IIOTOKOB), NpuéMaMH pacuéra W HHTEpIpETaluy
KOMITIIEKCa MHBECTUITMOHHBIX oka3zareneit (NPV/IRR/PI/DPP) ¢ yuérom cnierudukn oTpacimy,
METOJaMH OIIEHKH PHCKOB M WX OTPaXKEHHUS B YKOHOMHYCCKHX pacuyérax (MaTpHIBI PHUCKOB,
CIleHapHBIE = MOJENH, CTPECC-TeCThI), HWHCTPYMEHTAMH  aHalIW3a  SKOHOMHYECKO]
PhPEeKTHBHOCTH TEKYIIMX W KalUTaIbHBIX BiokeHuid (ABC-ananu3 3atpaT, aHalu3 TOYKH
0e3yOBITOYHOCTH, IOHHT-DKOHOMHKAa [0 TMPOAYKTaM), TEXHUKAMH BH3yalW3allH U
MPEe3CHTAINN PE3yIbTaTOB aHANN3a (TpaduKy OKyIaeMOCTH, BOJIOTIaJHBIC THAarPaAMMEbI BKIIAa|
(baxTopoB, Tabmunpl cueHapues, nambopasl KPI), cmocobamu mpoBepkd J0CTOBEPHOCTH
MCXOJHBIX JaHHBIX (CONOCTAaBJIGHHWE C OTPACIEBBIMH OeHUMapKamHu, BepudHUKauus
MCTOYHHMKOB, KpOCC-IIPOBEpPKAa pPacuéToB), alrOpUTMaMH IOJrOTOBKM aHAJMTHUYECKHX|
BaKIFOYCHU I " 000CHOBaHHUS WHBECTHLIMOHHBIX peieHni (cTtpykTypa
«rpobieMa — JaHHbIE — METOJIbl — PE3yJIbTaThl — OIPAaHUYEHHA»), NPAKTHKaMU PabOTHI C
OTpacieBBIMU 0a3aMH JaHHBIX, OTIETHOCTHIO MPEINPUATHA  OTKPHITBIMUA HUCTOYHUKAMH IS

cOopa 1 00pabOTKM YKOHOMHYECKUX TTOKa3aTeleH.

1.2.

BxogHoit ypoBeHb 3HaHWM, YMEHWW, OIbBITA JEATCILHOCTH, TPEOYEeMBIX IS
dbopMUPOBaHUS KOMITETEHITUN

3naeT OCHOBBI SKOHOMHKH TypH3Ma: CIEHU(PHUKY TYPHUCTCKOTO MPOAYKTa, CTPYKTYPY MHAYCTPHH TOCTEIPUUMCTBA
U CC30HHOCTH CIIpOCa. 3KOHOMI/IKy NpeaAnpUusATHA: yCTpOfICTBO KamnuTaljla, COCTaB 3aTpar ((bHKCHpOBaHHBIe n
MEpPEeMEHHbBIC), TIOHATHUS BBIPYUYKH, MPUOBLIH U ceOecToMMOCTH. OCHOBBI (PMHAHCOBOI'O MEHEPKMEHTA: KOHIICTILIHIO
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BPEMEHHOH CTOMMOCTH JICHET (IMCKOHTHPOBaHWE) M 0A30BBIC NPHHIIMITEI HAJIOTOOOJIOKEHUS. PRIHOUHYIO Cpemy:
METO/IbI OLICHKH KOHKYPEHTOB, EMKOCTH PbIHKa U (pakTopoB Makpocpeasl (PEST-ananus).

YMETb (Bxoansie ymenus) PaboTaTs ¢ OTUETHOCTBIO: YHTATh U aHATU3UPOBATH OyXraiTepckuil 6amaHc, OTYET O
(MHAHCOBBIX pe3yibTaTax W OT4YeT O ABIKeHHH AeHexHbIX cpeacts (OJC). IIpoBoauTs pacdeTsl: BEIYUCISATDH
0a3oBbie (PMHAHCOBBIC KOAPGHUIIUCHTHI (PEHTa0CIbHOCTD, JIMKBUIHOCTD). Mcnons3oBats I10: Biagers MS Excel Ha
YpOBHE NocTpoeHus Tadnull, npuMmeHenns puaancoBbix ¢pynkuuii (UIIC/NPV, BH/IRR) u moctpoenus rpadukos.
[Iporuo3upoBath: COCTaBIIATH MPOCTHIE MPOTHO3BI IPOJAK HA OCHOBE PETPOCTIEKTUBHBIX JaHHBIX H MAPKETHHIOBBIX
HCCJIEI0BaHU.

3. Bxognwie mamnwie s aHamusa (Mudopmanmonnas 6aza) Jlms pa3paOoTkd WM OIEHKH KOHKPETHOTO
HMHBECTULHOHHOTO MPOEKTA B TypHU3ME BaM MOTPeOYIOTCs clelyIoUIre JaHHbIE:

MapkeTnHroBsie JaHHbIC: [IpOTHO3 TYpHUCTCKOTO MTOTOKA M CPEAHEH 3arpy3KH (I OTENEH, TypOa3) o MecsIiam.
Cpenuuii 4ek (CTOUMOCTh Typa, TyTeBKU, HoMepa B cyTKH — ADR). Jloms peIHKa 1 TEMITBI pOCTA LIETIEBOTO
CerMeHTa.

Wusectunonnsie  3atpaTtl  (Kamurtamensle Bioxenuss / CAPEX): CroumMocTs MOKYNKHM WIH  apeHAbI
3eMJIH/TIOMEIIeHUI. PacxXoibl Ha CTPOUTENLCTBO, PEKOHCTPYKIMIO, AU3aliH WM OpeHAWHT. 3aTpaThl HA 3aKyIKY
obopynosanus, medenn, UT-cuctem (Hampumep, PMS s otenst). HemaTepruanbabie akTHUBBI (JTUIICH3WN, TTATCHTHI,
(paHmK3E).

Omneparmmonnbie  pacxonsl (OPEX): ®onp ommarel Tpyma (POT) mepcoHana ¢ y4eToM CE30HHOTO HaiMa.
KomMmyHanpHBIE IUTATEXKH, pacxoibl Ha pPAacXOMHbIE Marepuaynbl W mpoayktel (mis HoReCa). Arentckue
BO3HArpaxIeHus U Komuccuu cucteM oponuposanus (OTA). 3atpaTel Ha MAPKETHUHT U PEKIaMy.
DHHAHCOBO-?KOHOMHUYECKHE napaMeTprl: CTaBKa JUCKOHTHPOBAHUS (CTOMMOCTh KalHTalla IPEANPUATHS WK
WACC). JlocTynHble HCTOUHUKH (PHHAHCHPOBAHHUS (COOCTBEHHBIE CPEIICTBA, YCIOBUS OAHKOBCKOTO KPEIUTa,
mu3uHr). Hanorosoe okpyxenune (HIC, Hanor na npuOsiis nim napamerpsl Y CH). ['opu3oHT minanupoBaHus
(o0b14HO AJ1st TypU3Ma — OT 3 10 7 1er).

2. CTPYKTYPA ®OC IO JIUCIHIUIIJVIMHE
OueHka TPOBOJUTCS  METOAOM  COMNOCTABJICHHUS  MapamMeTpoB  IMPOJAEMOHCTPUPOBAHHOM
o0ydJaronuMcs MPOAYyKTa NEATEIbHOCTH C 3aJaHHBIMHU dTAIOHAMHU U CTAaHJAPTAMHM 110 KPUTEPHUSIM.
Tabmuma — 1.1. OOBEKTHI OLICHUBAHMS 1 HAMMEHOBAHHUE OIICHOYHBIX CPE/ICTB

Howmep u Dopmbl OOBEKTHI OLICHUBAHHUS Bup 3anstus / ®dopma
HauMCHOBaHHC TCKYLIETO HaumenoBanue MpoOBCACHUA
paSﬂeJ’IOB/TeM KOHTPOJIA OLCHOYHBbIX OLICHKHA

ycneBacMoCTu CpCACTB Veruas/
/ MTUCBMEHHAsI
MPOMEKYTOUHO
i aTTecTanuun
Tema 1. IlonsTueTekymuit DKOHOMHUYECKasI CYLIHOCTb u npuponaflll — noknax clycrhas/
MHBECTHLIMI Y[KOHTPOJIb MHBECTHINN:  OCOOEHHOCTH B COBPEMEHHOMNIPE3CHTALMEH, THChMEHHAs
MHBECTULIMOHHON DKOHOMHKE. DBOMIONMS Pa3BUTHS WHBECTHIMiA[l — T6CT
NEeATEILHOCTH Knaccudukanms W CTpPyKTypa urBecTHImir PEPePaT
OCHOBHBIE BWJBI WHBECTHIIMWA: peEajbHBIE W
(buHaHCOBEIE
Tema 2 [Texymuit Mctounnkn ¢QunancupoBanus HHBECTUIUOHHBIXYIL — nokman c[Ycruas
@duHaHCHpOBaHWE [KOHTPOIDL npoektoB. COBpPEMEHHBIE METOABI W (OPMBIIPE3CHTALEH [THChMEHHAs
MHBECTHIIMOHHBIX (DMHAHCHPOBAHHS HHBECTHIMOHHBIX MPOEKTOB, |1 — T€CT
MPOEKTOB B TypH3ME PafaHus
JucmyT
pedepar
Tema 3 [Texymiuii OCHOBHBIE MOJIOKEHHS 10 olleHKe dpdekTuBHOCTHI — Tect, K —Ilnucemennas
(DKOHOMHUYECKAS KOHTPOJIb MHBECTHIINI. MeTtoabl OLICHKU peanbHBIXKOVIOKBUYM Yernas
OLICHKA MHBECTUIMHA. MeToJbl OLEHKH  (DHMHAHCOBBIX|AAAHNA
b PeKTUBHOCTH mppecTHmit  1lMGpPOBBIE  METOIBl  OleHKI0BaA HIpa
MHBECTHITHIA P HEKTUBHOCTH MHBECTHUITHI. pegepar
Tema 4 [Texymuii [MoHsTHe W BHIBI WHBECTUIMOHHBIX pUCKOB.I -  Tecr,YcrHas
HMuBecTuOHHbIE  [KOHTPOJIB Knaccudukanms HHBCCTULHMOHHBIX pHCKOB.Balanusd IIMCEMCHHAS
PUCKH OlieHKa WHBCCTHIIMOHHBIX  PHCKOB. MertopiieoBas urpa
YIIPaBIEHHUs HHBECTHIMOHHBIMU PUCKAMH Pedepar
KOJIJIOKBUYM




Tema 5. [Monsitue, Buabsl u  Qopmbl rocynapcTBeHHorol  —  Tecr,YcrHas
PerynupoBaHue [PEryJIMPOBAHUSI WHBECTUIIMOHHON JeATEeNbHOCTH.BalaHus MCbMCHHAS
MHBECTUILIMOHHON HamoroBoe perynupoBaHue u CTI/IMyJII/IpOBaHI/IeI[e“(’Ba’I urpa
NnesTeIbHOCTU B MHBECTULIMOHHOU AKTHBHOCTHU Cy6’beKTOBPeq)epaT
Poccuiickoi PKOHOMHYECKHUX  OTHOILIEHUH. PeryanOBaHneKOHHOKBHyM
Denepanuu KOHIICCCHOHHOM  JIESITEIFHOCTH. 3aliuTa IIpaB

MHBECTOPOB
Tema 6. IMTHBECTUIIMOHHEBIH KJIMMAaT: moustue, /I —  Tecr,|YcrHas
MHBECTULIMOHHBII PKOHOMHUYECKHE (HDaKTOPBI, €r0 OMpPEeeIIoNue, H3aNaHus [MMCbMCHHAs
KINMaT n MCTOJIEI OLICHKHU. VHBeCTHIHOHHAAAC10Bast HIpa
MHBECTULIMOHHAS MPUBJICKATEILHOCTh HA MaKpO- U MUKPOYPOBHE, eef ebepar
[IPUBJIEKATEIBHOCTD OCHOBHBIE 3JIEMEHTBI. Meroasl omenky T OKBIYM
TYPUCTKOM WHBECTUIIMOHHON TMpHBIeKaTeIbHOCTH. OIleHKa
TePPUTOPUU MHTErPaJIbHOTO YPOBHSA HMHBECTULIMOHHOM]

[TPUBJIEKATENBHOCTH POCCUHCKUX PETHOHOB.
Bce TeMbl ullpomexkyTOUH T — rect (1-30)[[IrcemenHas
azenbl: asi aTTecTanus

3. IOKA3ATEJIX U KPUTEPUU OLIEHKHA KOMHETEHHI/II71
OrneHKa 3HaHWM, YMEHUH, BIaJICHUIN BRIPAXKAETCS B MATHOAJUILHON CHCTEME.
Tabnuua 3.1 — Texyuuii KOHTPOJIb

No Kpurepuu oneHuBanust
- Bunst padot HeynosnerBopu |Y10BIETBOPUTEIH Xopowo OTnryHO
/i
TenpHO (2 6amma) | Ho (3 Gama) (4 6anma) (5 6amtoB)
OtcytcTBHE BrickasbiBanue BrickassiBaHue
1 Pabora Ha yuactus cryneHta| EauHMuYHOE | CyXIEHHI, aKTHBHOE | HEOPIMHAPHBIX CYXICHUH,
JIEKITASIX B paboTe Ha BBICKA3bIBAaHUE | yJacTHE B padOTe Ha | aKTUBHOE ydacThe BpaboTe
3aHATHU 3aHITHU Ha 3aHATHH
Bricka3piBanue
Pabora Ha OrtcyTcTBHE N
CYXICHHI, aKTUBHOC Bricka3piBanue
MPaKTUYECKUX y4acTus B Enuananoe N
y4acTue B XO[I€ | HEOPIMHAPHBIX CYXICHUH,
3aHSTHUSAX, o0Ccy)IeH!H, BBICKa3bIBaHUE,
2 petieHus, AKTUBHOE YYaCTHE B XOJIC
peleHue ooImx pellieHuH, peIICHHUE C
MPaBWILHOE PEIICHUE| PEIICHUS, TPABUIILHOES
MPAKTHYECKUX | HEMPaBHIbHOE OLIHOKaMH
C OTICTbHBIMU perenne 6e3 ommOoK
3amaq perieHue
3aMeYaHUSIMHU
Pabora Ha BrickassiBaHue
OrtcyTcTBHE N
MPaKTHYECKUX CYXKICHUI, aKTUBHOC Bricka3piBanue
y4acTus B Enuanunoe N
3aHSATHSAX, y4acTHe B XO[I€ | HEOPJIMHAPHBIX CYXICHUH,
o0CyXIeHUH, BBICKa3bIBaHHE,
3 pernieHue petieHus, AKTUBHOE YYacCTHE B XOJIC
pelieHumy, pelIeHuE ¢
WH/IMBHTy aTbHBIX MPaBWILHOE PEIICHUE| PEIICHUS, MPaBUIILHOES
HeTIPaBUILHOE OIInOKaMH1
MIPAKTHYECKHUX CLLICHNC C OTICITbHBIMU pemenue 6e3 omnooK
3amaq P 3aMeYaHUSIMHU

Kputepuu onienuBanus GopMyIupyIOTCS 715 KaXI0M KOMIETEHIIMH U OTPaXaroT JeSTEIbHOCTD
00yyYaromerocs, MoJaroIy0cs H3MEPEHUIO.

Tabnuua 3.2 — O6001IeHHbIE KPUTEPUHU OLIEHUBAHUSI OCBOCHUSI KOMIIETEHIIUN

HeynoBneTBopuTENnbHO| Y IOBJIETBOPUTEIHHO Xoporio OTnuaHO
(2 6anna) (3 6anna) (4 6anna) (5 6annoB)
Komnerennus He Komnerennus ocBoena. | KommereHtus Komnerenuus ocBoeHa.
OCBOCHA. OO0yuaromuiics MoKa3bpIBacT OCBOCHA. OO0yuaromuiics MOKa3bIBaCT IIYOOKHE
OOyuaromuiics He | oOmue 3HaHu, BXoAsmue B|O0y4Jaromuics 3HaHUSA, IEMOHCTPUPYET YMCHUS U
MOKA3bIBACT 3HAHUS, |COCTAB KOMIICTCHIINH, UMEET| IMOKa3bIBACT HAaBBIKY PEIICHUS CIIOKHBIX 3a7ad,
BXOJISIIIIME B COCTaB MpeICTaBIeHNE 00 UX MOJIHOTY  [yMEHHe MPUHUMATh PEIICHHs, CO3/1aBaTh U
KOMIIETEHIINH, HE MIPUMEHEHUH, YMEHIE 3HAHWH, MIPUMEHATH JOKYMEHTHI, CBSI3aHHBIE C
MMOHUMAET UX W3BIIEKATh U MCIIOJIb30BaTh [IEMOHCTPUPYET  Mpo(ecCHOHATBHON AeITeIBHOCTHIO;
HEO00XOUMOCTh /MU OCHOBHYIO (BaJKHYIO) YMEHUS U CITOCOOEH CaMOCTOSATEILHO PeIiaTh
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HC MOXKCET UX I/IH(l)OpMaLII/IIO nu3 HaBBIKH np06neMy/3a)Jaqy Ha OCHOBC M3Yy4YCHHBIX
IIPUMCHSATDH ITOJTYYCHHBIX 3HAHUHN PpEUICHUA METOO0B, IPUEMOB U TEXHOJIOTHM.

THIIOBBIX 3a1a4

4. HIKAJIA OHEHUBAHMUS PE3YJBTATA
Ta6mmma 4.1 —. [llkana kpuTeprueB OIEHUBAHKUS KOMIIETEHITUN

Ouenka Copnepxanne
Heynosnersoputens | JleMOHCTpUpyeT HEIOHUMAHUEIIpOOJIeMbl, HE BOCIpHUATHE MaTepuaia. PaOora
Ho (2 Oanna) HE3aKOHYCHA W/MJIH 3TO IJIaruat
VJIOB/ICTBOPHTEIHHO JleMOHCTpHUpYEeT dYacTHYHOE IIOHUMaHWE TMPoOieMbl. bBoJIBIIMHCTBO TpeOOBaHUMA,
(3 Ganna) MPEABABIAEMBIX, K 3a/1aHUIO BBITIONHEHBL. Brnanenue snemenTamu 3a71aHHOTO MaTepHana.
B 0CHOBHOM BBINIOJIHEHHBIN MaTepHall HOHATEH M HOCUT IEJIOCTHBIM XapakTep
X JeMoHCTpUpYET 3HAUMTENBHOE MOHUMAaHHE MPOOJeMBbl 0003HAYEHHOW IMCLUILTUHOMN.
( 406121?1111115) Bcee Tpev60BaHI/I}I, MpebIBIIEMbIE K 3aIaHUIO BBITTONHEHBI. Co/iep)kaHne BBITIOJTHEHHBIX
3a/laHui PACKPBITO U PACCMOTPEHO C Pa3HBIX TOUEK 3PEHUs
JeMoHCTpHUpYeT MOJIHOE MOHUMaHue MpobieMbl. Bee TpeOoBaHUs, NpenbsBIsieMbIE K
OO 3a/laHUI0  BBIMIOJMHEHBI. [IpOAEMOHCTPUPOBAHO YBEPEHHOE BIAJACHHUE MaTepHUaIoM
(5 Gaos) JTUCIUIUIAHGL. BBIMONHEHHBIE 3aaHHs HOCAT IIENIOCTHBIX XapakTep, BBITOTHEHB B
NOJHOM 00BEME, CTPYKTYpUPOBAHbI, MPEACTABICHBI pa3NWYHbIE TOYKH 3PEHUS,
IPOAEMOHCTPUPOBAH TBOPUECKUN MOIXOA

[Ikanpl OIEHWBAaHUS W TPOIEIYpPHl OICHUBAHUS PE3YJIbTaTOB OOYYCHHS 10 IJUCIUIUIAHE
perniaMeHTUpyroTCs IlooxkeHueM 0 TeKyleM KOHTPOJIE YCIIEBAEMOCTH U IPOMEXYTOYHOU aTTECTaluu
00ydJaronuxcs mo MporpaMMam BBICIIET0 00pa3oBaHUSI.

5. MIEPEYEHD 3AJIAHU IO JUCIHATIIMHE
5.1. BAJAHUA JJIAA TEKYIIETI'O KOHTPOJIA:
Ta6muma - 5.1 [lepedens 3aaHuil TEKYIIETO KOHTPOJIS U UX HAMMEHOBAHUE

OIIEHOYHBIX
CpENCTB

HaumeHoBaHue

Coneprxanue 3a1aHus

Toxman
Mpe3eHTanuen

C

Dransl ynpaBieHUs UHBECTHIIMOHHOH JIEATEIIEHOCTHIO

[Tpomecc ympaBieHHs] COCTOUT M3 YEThIpeX TTIaBHBIX IIAroB: AHAJIN3 W OIIEHKA: W3yYeHHE PBIHKA,
MOWCK TEPCHEKTUBHBIX HIEH (HampuMep, OTKPBITHE TIAMIIMHTA WM HOBOTO 3KCKYPCHOHHOTO
MapimipyTa). PaspaboTka mpoekra: coctapiicHHe OM3HEC-IUIaHA M PacyeT OKYNaeMOCTH (TEXHHKO-
PKOHOMUYECKOe 000CHOBaHME). DUHAHCUPOBaHUE: BHIOOP BHITOHBIX HICTOYHUKOB JICHET (CBOW HITH
KpPEITUT).

IKOHTpOJIb W OIleHKa pe3yJabTaTOB: MPOBEpKA TOTO, MPUHOCHT JIM TIPOEKT 3allIaHUPOBAHHYIO
MPUOBLTL U KaK CHU3UTH BO3MOKHBIC PUCKH. [ JTaBHBIC TIPOOJIEMBI U PUCKU

MHBECTUIIMM B TypU3ME CBSI3aHbl C puckaMmu: VI3MEHEHHE MOJUTUYECKON WM 3KOHOMHUYECKOU
cutyanun. KonebaHus BATIOTHRIX KypCOB (€CITH pedb HIIET O BHIC3THOM TYPHU3ME).

Dopc-Maxops (nmoroaHbIE yCIIOBUS, OTpaHHYCHUS Ha TIOC3/IKH).
VI 3amUThl OT STHX PHUCKOB KOMIIAHWH CO3Jal0T pe3epBHBbIE (OHIBI U JUBEPCHOUITUPYIOT
(pa3aensroT) CBOM BIOKCHUS.

KOJUIOKBUYM

Ucrtounnku punancuposanus: CoOCTBEHHBIC cpeicTBa (MPUOBLIL, aMOPTH3AIIHSA). 3aCMHEIC
cpencTBa (KpeauThl OaHKOB, 00IHraIlMOHHBIC 3aiiMEbl ). [IpuBIeYeHHEIE cpeicTBa (JI0JIEBOE yyacTHe,
cpeJicTBa MHBECTOPOB). ["ocymapcTBeHHAS TIOJIePIKKa (CYyOCHINHN, HATIOTOBBIC JIbTOTHI JIS PA3BUTHSI
BHYTPEHHETO TypH3Ma).

pedepar

OCOOCHHOCTH WHBECTHPOBaHHUS B TYpPUCTCKOW cdepe: Bvicokuii ypoBeHb pPHCKOB
(CEe30HHOCTP, TMOJUTHYECKAS M DKOHOMHUYECKAs HECTaOMILHOCThH). Jlonruii cCpok OKymaemocTH|
KAMTAIbHBIX BIOXEHUH (0OCOOCHHO B CpPEICTBA pa3MEIIeHU).3aBUCUMOCTb OT Pa3BUTHS OOIIICH]
TPAHCIIOPTHOM W PErHOHANIBHON HH(PACTPYKTYPHIL.

BagaHuA

Typuctckoe areHTCTBO «Bospk» IDIaHMpPYeT 3amyCTUTh HOBBIM 3aropoJHBIH  HKO-MapIIpyT.
TpebyeTcst OIEHUTH T1eecoobpa3HocTh nHBecTUnid. IlepBonauansasie naBecTuin (CAPEX): 3
000 000 pyOseir (moKymka OOOpYIOBaHHS, OJAroyCTPONCTBO IUIOMIAIKHA, MApKETHHT).
[IporHo3upyemslii CpoK peanuzanuu npoekta: 3 roga. Oxugaemblid YHUCTHIM JCHEXKHBIA TMOTOK
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(98]

(NCF) mo romam: I'oxg 1: 1 200 000 py6.I'ox 2: 1 400 000 py6. I'oxg 3: 1 500 000 py6. CraBkal
imuckorTupoBanus  )0,12( %12  :(u=).3amanme gns  crymeHTa:  Paccumraiite  9MCTBHIN
imuckonTHpoBanHkI oxon (NPV — Net Present Value).Onpenenure npoctoil Cpok OKyIaeMoCTH
mpoekta (PP — Payback Period).Cuenaiite BBIBOJ O 1IeeCOO0pa3sHOCTH — peaiu3aliuy]
WHBECTUIIMOHHOTO TIPOEKTA.

MACTTYT [Moka3zarenu oleHKH 3(G(EKTUBHOCTH HMHBECTUIMOHHBIX mpoekToB:UJJ (NPV) — uucteiid
imuckonTupoBanHblii goxon.BHJ[ (IRR) — BHyTpeHHsii HopMma moxomHocTH.PeHTaGensHOCTD
unsecturmii (P1/ ROI).Cpok okymaemocty (IpoCTOi U AUCKOHTUPOBAHHBIN)

JlemoBast urpa [MIHBECTHIIMU B TYpU3ME

Tect Uro mnoHWMaeTcs TMOJA WHBECTULUSAMH B TypHCTCKOM mnpeanpustun’a) Iloxymkal
KAaHIICISIPCKUX TOBApOB JUIS TEKyHeH JesaTenbHOCTHO) BiiokeHne kamurana B OOBEKTHI
MPeIPUHAMATENILCKON JCATENBHOCTH C IICNIBI0 MONyYeHUs NpuObLTUB) BeImmaTa 3apaboTHOM
MIaThl coTpyaHuKamMr) Omiara TeKyIIMX KOMMYHAJIBHBIX YCIyT

5.2 KOHTPOJIBHBIE BOITPOCHI JJISI TEKYIIENH ATTECTAIIMA OBYYAIOIIUXCS
IlepBasi KOHTPOJILHAS TOYKA - B (popMe T0KJIaAa (MMCbMEHHAast).
Temsbl noknan0B: Templ TOKIAN0B C Ipe3eHTauUen
1. CymHOCTh 1 0OCOOEHHOCTH HHBECTHIIUN B TYpHU3ME
WNHuBecTuimu B Typu3Me UMEIOT CBOIO CIIEIIU(UKY:
3aBUCHUMOCTB OT CE30HA: MOTOKH TYPUCTOB MEHSIOTCS B TEYEHUE I'0/1a, 3TO HY>)KHO YUYUTHIBATh IPU pacuere
OKYIaeMOCTH.
Bricokast KanuTal0eMKOCTh: CTPOUTEILCTBO OTENEH HIIM MOKYIKa aBTOOYCOB TPEOYIOT KPYIHBIX CYMM.
DOMOIMOHATBHBIN (DAKTOP: TYPUCTHI MOKYIAIOT BIIEYATICHUS, TOSTOMY MHBECTHIIMH YaCTO HAIPABJISIOTCS
Ha CEePBUC, TU3aiH U KOM(DOPT.
OObexkTaMy MHBECTUPOBAHUS MOTYT OBITh MOKYIKa HOBOTO OOOpYIOBaHUs, pa3paboTka MOOMIBLHOTO
MPUIIOKEHUS, PEMOHT HOMEPOB WJIM 00y4YeHHE IEpCcOoHAa.
2. Uctounuku (pruHaHCUPOBAHUS
Jns peanuzanuy NpoOeKTOB TYPUCTCKOE MPEAIPUATHE UCIIONb3YET:
CoOcTBeHHBIE CPEACTBA: YUCTAs MPUOBLITHL KOMITAHUH U aMOPTH3AIMOHHBIE OTYHCIICHUS.
3aeMHBIC CpeACTBA: OAHKOBCKUE KPEIUTHI U 3aiIMBI.
[IpuBneueHHBIC CPEACTBA: ICHBIU HHBECTOPOB, TOCYJAPCTBEHHBIE CYOCUANH M TIOJIICPIKKA [Tl PAa3BUTHS
BHYTPEHHETO TypU3Ma.
3. DTtanbl ynpaBlieHUs] THBECTULIMOHHOM €SI TEIbHOCThIO
[Ipouecc ynpaBiaeHus COCTOUT U3 YETHIPEX IVIABHBIX I1aroB:
AHanu3 U OIIEHKA: U3YYeHHUE PbIHKA, TOUCK MEPCIEKTUBHBIX HIEH (HapuMep, OTKPHITHE TIIMIIMHTA UIH
HOBOT'0 3KCKYPCHOHHOTO MapuIpyTa).
Pa3paboTka mpoekra: cocTaBieHHE OW3HEC-IJIaHAa W pacdeT OKYMaeMOCTH (TEXHHKO-d)KOHOMUYECKOE
000CHOBaHHUE).
DuHaHCHPOBaHUE: BBIOOP BBITOIHBIX UCTOYHUKOB JICHET (CBOM HIIU KPE/INT).
KoHTposb 1 olleHKa pe3ynbTaToB: MPOBEpPKa TOro, MPUHOCUT JIM MPOEKT 3alJIaHUPOBAHHYIO MPUObUIL U
KaK CHU3UTh BO3MOYKHBIE PUCKH.
4. I'nmaBHBIE IPOOIEMBI U PUCKH
WNuBecTuuu B TypusMe CBA3aHbl C PUCKAMM:
M3meHeHne NoJIMTUYECKON UITM YKOHOMUYECKON CUTYalluH.
Konebanus BamOTHBIX KypcOB (€CIIH peub UAET O BBIE3THOM TYpHU3ME).
®dopc-Maxopbl (morogHbIE YCIIOBHS, OTpaHUYEHUS Ha MOE3/KH).
JIJist 321U ThL OT 3TUX PUCKOB KOMIAHUH CO3MAIOT pe3epBHBIC (POHIBI M TUBEPCUDUIUPYIOT (pa3IeisioT)
CBOM BJIO’KECHMSI.

Tema. ®uHAHCUPOBAHME U KPEIUTOBAHHE HHBECTHIHII B MHAYCTPHUH IrOCTENPUMMCTBA.
Kparkue miianbl 10Kj1a10B
1. OcHOBHBIE HCTOYHUKHU (PUHAHCHUPOBAHNS FOCTHHUYHBIX MPOEKTOB

e CoOcTBeHHbIe cpeacTBa (MPUOBLITL, aMOPTHU3AITHS, YCTABHBIA KAITUTAN).

o 3aémuble cpeacTBa (0aHKOBCKHE KPEIUTHI, OOJHUTAINH, TU3UHT).
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o IIpuBneuénnsle cpencTBa (MHBECTOPHI, MAPTHEPCTBA, KpayAdaHInuHT).
e T'ocynmapcTBeHHas moaepKKa (CYOCHINH, TPAHTHI, TbTOTHBIE KPEAUTHI).
e Mexnaynaponusie puHancoBbsie HHCTUTYTH (EBPP, M®K).
2. Posib 0aHKOB B KpeIUTOBAHNM FTOCTHHUYHOI0 OM3Heca
o Buapl 6aHKOBCKMX KpEIUTOB: HHBECTULIMOHHBIE, HA MOTIOJIHEHHE 0OOPOTHBIX CPEJICTB, UITOTEKA.
e TpebGoBanus 0aHKOB K 3aéMIIMKaM (KPEIUTHAS HCTOPHS, 3aJI0T, ((MHAHCOBBIC TTOKA3aTEIIN).
o IIpoekTHOE PpUHAHCHUpPOBaHME: OCOOEHHOCTH, TPEUMYIIIECTBA, PUCKH.
e JIprorHeie mporpaMmMsl KpeauToBaHus (Hampumep, moctanosieHue Ne 1414, mporpamma 1764).
3. UuBecTUIMOHHBIE (DOHIBI M UX BIIMSIHHE HA Pa3BUTHE HHAYCTPUM FOCTENPUMMCTBA
e Tuner QoHmoB: mpsMbie wuHBecTUIMU, XemK-GoHAB, REITs (uHBecTHIIMOHHBIC (OHIBI
HEJIBUKUMOCTH ).
e Crparerun ¢oHIOB: MOKYIIKa, yiydlneHue, npogaxa (buy-fix-sell); nonrocpodnoe BnaacHue.
o Ilpumepsr chenmok ¢ ywyactueM ¢onaoB (Blackstone, THL, ¢onasl mox ympasinenuem BTb
Kamuran).
o BrusHue Ha PHIHOK: KOHCOMUAAIUS, POCT MPO(ecCHOHANN3MA, TIOBBIIICHHE CTaHapTOB.
4. AHau3 puCcKOB NP GUHAHCHUPOBAHUM FOCTHHUYHBIX NIPOEKTOB
o Knaccupukanus puckoB: MaKpOdIKOHOMHYECKHE (MHQUIALMS, Kypc BalIOT), OTpacieBble
(CEe30HHOCTh, KOHKYPEHIIWS), MPOEKTHBIC (CTPOUTENbHBIC, SKCIUIyaTallMOHHBIE), (DMHAHCOBBIC
(IpOLEHTHBIE CTABKU, TUKBUIHOCTB).
e Meronbl OLIEHKH PUCKOB (KaueCTBEHHBIN U KOJIMYECTBEHHBIN aHAIIN3, CTPECC-TECTUPOBAHUE).
e Cnoco0Obl CHUKEHHS PUCKOB: IUBEpCcU(UKALINS, CTPAaXOBaHUE, XEKUPOBAHUE, PE3EPBUPOBAHUE.
5. IlepcnieKTHBBI M TEHJAEHUMH B (PMHAHCMPOBAHUM TOCTUHMYHOIO OM3Heca
e Poct untepeca k ycroitunomy punancuponanuio (ESG-kpurepun, «3ei1éHble» KPEIUTHI).
o PaszButue kpayadanaunra u naaTGopM KOJJIECKTUBHBIX HHBECTHUIIHI.
e VYBeIMYEHUE 0 I'OCYIapCTBEHHO-4ACTHOI'O MAPTHEPCTBA.
e lcnonp3oBanue nu(ppoOBBIX TEXHOJIOTHH 11 orleHKH MTpoekToB (Big Data, Al).
e AnanTanus K NOCTIAHAEMUUHON peanbHOCTH (CIIPOC HAa BHYTPEHHUM TypU3M, allapT-OTENN).

Tema. Pa3patoTka n aHaIM3 HHBECTUIIHOHHBIX IPOEKTOB TOCTUHUYHOIO NMPeANPHUATHS.
Kparkue miianbl 10KjI1a10B
1. DTansl pa3padoTKH HHBECTHIIMOHHOIO NIPOEKTAa B TOCTHHNYHOM OU3Hece
e IIpenunBecturmonHas ¢aza (KOHIICTIIHS, aHAIU3 PBIHKA, BBIOOP ydacTKa).
e HMuBectunnonHas ¢asza (MpOEKTUPOBAHUE, CTPOUTEIHCTBO, OCHAIICHHUE).
e DkcruryatanroHHas (a3za (3amyck, BEIXOJ Ha TPOSKTHYIO MOIITHOCTH ).
e IlocT-uHBECTULIMOHHBIN aHANN3 (OIIeHKA 3PPEKTUBHOCTH, KOPPEKTUPOBKA).
2. Metoabl oueHku 3¢ PeKTUBHOCTH HHBECTUIHOHHBIX IPOEKTOB B MHIAYCTPUM IOCTENPUUMCTBA
o IIpocteie MmeToasl: cpok okynaemoctu (PP), mpocras Hopma npuGsiin (ARR).
e JIMCKOHTHUPOBAaHHBIC METOMABI: 4YHCTas mnpuBeaéHHas ctouMocTh (NPV), BHyTpeHHsisi HOpMma
noxoaHoctu (IRR), unnexc noxonnoctu (PI), auckontupoBanHblil cpok okynaemoctu (DPP).
e VYuér cnenupuKH TOCTUHUYHBIX IPOCKTOB: IporHo3upoBanue 3arpy3ku, ADR, RevPAR,
ONEPALIMOHHBIX PACX0JI0B.
3. BiusiHue TYpUCTHYECKMX TEHACHUMH HA Pa3pad0TKy rOCTUHUYHbIX HHBECTUIHOHHBIX MIPOEKTOB
e PoCT BHYTpEHHEr0 Typu3Ma — IPOEKThI B PETMOHAX, HA KypOopTax.
o Ilonynspuzamusi 3KOTypu3Ma M 3J0pPOBOTO 00pa3a >KM3HM — D3KO-OTEIH, TJIDMIIMHTH, CHa-
KOMILJIEKCBI.
e I[ludpoBoii KOUEBHUYECTBO — anapT-OTEIH, KOJIMBUHTH, long-stay opmaTsl.
o Ilepconanmu3zanus U 5JKOHOMHUKA BIIEYATICHUN — OYTUK-OTEIN, TEMAaTHIECKUE MPOCKTHI.
4. CpaBHUTEJbHBINI AaHAJU3 TPAAMIUOHHBIX M HWHHOBAIMOHHBIX METOJOB Pa3padoOTKu
HHBECTUIIHOHHBIX IPOEKTOB
e TpanuuroHHBIE METO/BI: JUHEHHOE TUIAHUPOBAaHNE, PUKCHPOBAHHBIE CPOKHU U OIOJIXKET.
e luHOBanmoHHBIE MeTONbI: agile-moaxon (TMOKOCTh, WTEPATUBHOCTH), BIM-TexHOIOTHN
(nHGOPMAIIMOHHOE MOCIIUPOBAHNE), KPAyICOPCHHT HUJICH.
e IIpeumyiecTBa u HETOCTATKU, TPUMEPHI IPUMEHEHUS B TOCTUHUYHOM JI€BEIIOTIMEHTE.
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5. Poas MapKeTHHIa B ycnemﬂoifl peanqu3aniii HHBECTUIHHOHHBIX MPOCKTOB TOCTHHHUYHOIO

npeanpusiTus
e MapkeTuHTOBBIE HCCIEIOBAaHUS Ha MPEAMHBECTUIIMOHHOW (haze (aHAM3 crpoca, KOHKYPEHTOB,
CerMeHTaIus).

o PazpaboTka KOHIENIINU U MTO3UIIMOHUPOBAHUS KaK OCHOBA [T TPOCKTUPOBAHHUS.
o Ilnman npoABM>KEHUA M NPOAAXK AJIA BBIXOAA HA PBIHOK.
e MapKeTHHTOBBIN KOHTPOJIb Ha 3TAlle 3KCIUTyaTaluy (aHAJIN3 OT3bIBOB, KOPPEKTUPOBKA CTPATETUN ).

MeTtoauyeckue peKOMeH Al u:

OO0yuarmuiicss MOXKET TOATOTOBUTE HE OoJiee MATH TOKJIA0B ¢ Npe3eHTamnueil. Kpurepun onenku
OJTHOTO JIOKJIaJia C TMpe3eHTaluel: 5 0aioB BBICTABISETCS OOYdYarolIeMycCsi, €CIIM OH TEPEUUCIIsieT BCe
CYILIECTBEHHBIE XapaKTEPUCTUKH OOO03HAYEHHOIO B BONpPOCE IMpEeAMETa M BO3MOXKHbIE BapUaHTHI
TATBHEUIIETO Pa3BUTHS PEIICHUs MPOOIEMBI, €CIIH 3TO BO3MOXKHO; 4 Oalljia, €CIIU CTYIEHT PACKPBLI TOIHKO
4acTh OCHOBHBIX MMOJIOXEHHM BOMpoca, MPOJAEMOHCTPUPOBAT HETOUHOCTh B MPEACTABICHUSIX O IIPEIMETE
Bompoca; 3 Oana, eciu CTyIeHT 0003HaYMII OOIIYI0 TPACKTOPHIO OTBETA, HO HE CMOT KOHKPETU3UPOBATh
OCHOBHbIE KOMITOHEHTHI; 2 Oajia, eciau CTYyAEeHT He MPOJEMOHCTPUPOBAJ 3HAHWNW OCHOBHBIX NOHSTH,
IpeCTaBICHUN 00 H3y4aeMOM IpeIMeTe.

MeTtoauueckue yKka3aHusl 110 HaMMCAHUIO TOKJIaa ¢ npe3enTanueil. TpeboBaHus, mpeabsaBisieMble
K JIOKJIaJy C IIPE3EHTALMEH:

1. O0beM NoKJIa] HE MOJDKEH IpeBbimath 5-8 crpanwuil. [ledats mpousBoautcs uepes3 1,5
UHTEpBaJIa, pa3mep mpudTta 14, c BeipaBHUBaHMEM 110 mupHHE. JIeBoe mose iaucra 30 MM, mpaBoe — 10 mMm,
BepxHee — 20 MM, HkHee 20 MM. TekcT nomkeH ohopmisIThes ab3amaMu ¢ oTcTynom 1,25 cm.

2. Dcce T0DKHO BOCTIPUHUMATRCS KaK €MHOE IIeTI0e, Uesl TOJKHA OBITh SICHOW U TIOHSATHOM.

3. HeobxomuMo mucaTh KOpPOTKO M SICHO. DCCE€ HE JIOJDKHO COJEP)KaTh HUYETO JIUIIHETO,
JOJIKHO BKJTIOYATh TOJBLKO Ty HH(OpMAIIHIO, KOTOopas HeoOX0IuMa JIJIsl paCKPBITHUS Balllel MO3UIIUN, H]ICH.

4, Jloknaag MOMKHO WMETh TPaMOTHOE KOMITO3MIITMOHHOE IOCTPOCHHE, OBITh JIOTUYHBIM,
YETKHUM IO CTPYKTYpE.

5. Kasxprit ab3ar Tokiaj T0JDKEeH COIepkKaTh TOJIBKO OHY OCHOBHYIO MBICITb.

6. Jloknaa [OMKEH TOKa3blBaTh, UYTO €ro aBTOP 3HAET U OCMBICIIEHHO HCIOJIb3YET
TEOPETHYECKHUE TIOHATHS, TS PMHUHBI, 0000IICHHS, MUPOBO33PEHUYECKHE UICH.

7. Jloknan AoJpKeH coepkaTh yOeAMTENbHYIO apryMEHTALUIO 3asBICHHOM IO mpobieme
TTO3UITUH.

KOHTPOJIbHAs TOYKA - B popMe TecTa (MUCHbMEHHAs).

TecTnl
Tema 1. JkoHOMHUYECKAS CYIIHOCTh U 0COOCHHOCTH HHBECTHIIMOHHOM JeATeTIbHOCTH B HHIYCTPHH FOCTENPHUAMCTBA
THi CIEHAPUH 3AJAHHUE C KIIIOYAMHA
3AJJAHUSL BbINIOJIHEHUSA
3ananue 1.BHuMaTensHO Bomnpoc 1.1.
3aKpPBITOTO NpOYHTATh TekcT | YTo mnOHUMaeTcss MoJ peajbHbIMH WHBECTHLHMSIMH B TOCTHHMYHOM Owu3Hece?
THNA C | 33aHUs M TIOHATH, | A. Brnoxenus B LIEHHBIE Oymaru TOCTHHHYHBIX cereit
BBEIOOPOM yto B KkaudectBe | b. [IpmoOpereHne OCHOBHBIX CPENCTB (3IaHMA, 000pyIOBaHUS, PEKOHCTPYKIIHS)
OJTHOTO OTBETA oxnmaercs | B. OTKpBITHE JIETIO3UTa B OaHke
npaBwibHOTO | Tombko  ommH w3 | . Ilokymnka ¢paHmm3s:
oTBeTa U3 | TpeIIOKESHHBIX Ipasunvroii omeem: b
HECKOJBKUX BapHaHTOB. Bomnpoc 1.2.
BAPUAHTOB 2. Buumarensno | Kakoii u3 nepeuncienssix gaxkropoB HE sBisiercs cierudnueckoit 0cOOGEHHOCTEIO
NPEAJI0KEHHBl | MPOYUTATH WHBECTHLMOHHOM JeATeIbHOCTH B WHTyCTPUH rocrenpuuMcTBa’?
X HpeIoKEHHbIE A. Bericokas KaIMTaI0éMKOCTh IIPOEKTOB
BapHaHTHI OTBETA. b. JnurenbHbli CpoK OKYIaeMOCTH
3. BniOpars onun | B. Bricokas JIMKBHUIHOCTh TOTOBOT'O o0ObekTa
BEPHBIIT OTBET. I'. 3aBHCHMOCTB OT CE30HHBIX KoJiebaHui crpoca
4. 3ammcaTh TOJBKO Ipasunvroviii omeem: B
HOMep (wmm OyKBY) Bomnpoc 1.3.
BBIOpPaHHOTO UTo OTHOCHTCS K HMHTEJUICKTYaJIbHBIM HWHBECTHIHSAM B TOCTHHHYHOM Omn3Hece?
BapHaHTa oTBeTa | A. [Toxymka HOBOTO 000pyIoBaHUS JUIs padeqHoN
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(manpumep: 1-a; 2-b;

b. Bioxennss B oOyueHne mnepcoHana M pa3pabOTKy CTaHAApTOB OOCITYXKMBaHHS

3-a) B. CTpOHTEIHCTBO JIOTIOJTHATETHHOTO KopIyca
I'. [IpuoOpeTeHne 3eMeTbHOTO YIacTKa
Ipasunvnviti omeem: b
Bomnpoc 14.
Kako#t  mokasarens  Hambomee TONHO  XapakrepmsyeT  3(pQeKTuBHOCTH
HCIIOJIb30BaHUsI HOMEPHOTO (POHAA M YACTO UCTIOIB3YeTCsI MHBECTOPAMH /ISl OLIEHKH
MOTCHIIHAA ores?
A. Komnuuectso HOMEpPOB
b. Cpenuss LIeHa HOMepa (ADR)
B. Hoxon Ha JIOCTYIIHBIN HOMED (RevPAR)
I'. Koadduuument 3arpysku (Occupancy)
Ilpasunvnviil omeem: B
3amanne 1.BEBMaTeasHO Bomnpoc 2.1.
3aKpPBITOTO MIPOYNTATH TEKCT | YCTaHOBUTE COOTBETCTBUE MEXIY BUJOM MHBECTHUIIMIA U TIPUMEPOM.
THIA Ha | 3aaHUSI W TIOHSATH, K A B
YCTaHOBJICHHUE qTo B KAa4yeCTBE OJIOHKa . ( un Komnouka b (HpI/IMep)
WHBECTHUITUH)
COOTBETCTBUS | OTBETa  OXHIAIOTCA
Tapbl AJIEMEHTOB.
2. BuaumarensHo A. Tloxynka akuuii TOCTUHUYHOM
1. PeanbHbIe MHBECTUIIUN
MPOYUTATH oba ceTH
CIHCKA: CIHUCOK | —
BOIIPOCEL, 2. DUHAHCOBBIE b. CTpourenscTBo cra-
YIBEPXKICHUS, WHBECTHIUH KOMIUIEKCa IIPU OTeTIe
(hakTel, TMOHATUSI U
T.JI.;
CIINCOK 2 _ | 3. HHrennekryanbHblE B. Paspabotka u BHenpeHue
MHBECTULIUI CRM-cucremsl
YTBEPIKICHUS,
CBOHCTBA OOBEKTOB H Ipasunvuwvlii omeem: 1-b, 2-A, 3-B
T.1. Bomnpoc 2.2.
3. ComocTaBuTh | ycragosute COOTBETCTBHUE MEXIY (daxTopoMm HMHBECTHIIHOHHOM
DIIEMEHTBI CIIACKA | C | mpyrp tekaTeTbHOCTH OTEIS 1 €ro XapaKTepHCTHKOM.
9JIEMEHTaMHU  CITHCKa
Kononka A
2, cdopmuposats Kononka b (XapakTepucTuka)
napsl 3JIEMEHTOB. (Paxrop)
4. 3anmcaTh OMapHO
Oykssl u 1ubpsl (B | |, A. JoctynmHocTh  [Uisl  TYPHUCTOB,
3aBUCHUMOCTH OT | Mecrononoxe ONMM30CTh K JOCTONPHMEYATEIBHOCTSIM,
3a/laHus) BApHAHTOB | ppe TPaHCIOPTHBIM y3JIaM
oTBeTa  (Hampumep:
lc;2a;3g;4d;51;6b;7¢
;2a;3g;4d;5£,6b; 7e) b. VY3naBaemocTh, noBEpHE KIMEHTOB,
2. Bpenn BO3MOHOCTB MIPEMHATBHOTO
EHOO0OPa30BaHUs
3.
B. Komnuectso u KauecTBO
Konkypenrnas N
AQHAJIOTUYHBIX MPEIOKEHUI Ha PBIHKE
cpena
Ilpasunvnviti omsem: 1-A, 2-b, 3-B
3amanne 1. BuaumarensHo | Bompoc 3.1.
3aKpPBITOTO MIPOYNTATH TekcT | Kakue W3 mepedymrcieHHBIX OCOOCHHOCTEH XapaKTepHBI IS HHBECTHUIMOHHBIX
THTA C | 3aMaHUS ¥ IIOHATH, | MPOEKTOB B TOCTHHWYIHON HHIYCTPUU?
BBIOOpPOM 9TO B KadecTBE e A. Bricokas KanuTanoéMKOCTh
HECKOJIbKUX OTBETa 0KUJ1aeTCs e b. brictpast okynaeMocTb ([(o 1 rona)
HPaBHIIBHEIX HECKOIILKO e B. /LurenbHbIi CPOK SKCIUTyaTalluK 00bEKTa
OTBETOB M3 | NMPaBUJILHBIX OTBCTOB e T'. BricoKasi 3aBUCHMOCTb OT TYPHCTUYECKHUX TIOTOKOB
HECKOJIBLKHX u3 - TPCIIOKCHHBIX e JI. JIErkocTh MPOrHO3UPOBAHUS JOXO0B
BapHaHTOB BapHaHTOB. Ilpasunvuvie omsemul: A, B, T’
MIPEeANIOKEHHBI | 2. BaumarensHo Bonpoc 3.2
X pOHHUTATH Kakue BUIbl PUCKOB HauboJjiee 3HAYUMBI [jI1 MHBECTOPA HPHU BJIOKEHUU CPEJCTB B
TpeIOKEHHBIe

BapUAHTBI OTBETA.

TOCTHHUYHEIH ITPOEKT?
o A. CtpouTtenbHbIe PUCKH (3a7epXKKa, YAOPOKAHUE)
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3. BriOpats
HECKOIIbKO
MpaBHIIBHBIX
OTBETOB.

4. 3ammcaTh TOJBKO
HOMepa (Wim OYKBBI)

b. Puck usmeHeHusl BaJIIOTHBIX KYpCOB

B. Puck norepu ki1roueBoro nepcoHana

T". Puck maymenust cpoca u3-3a 3KOHOMHUYECKOTO KpH3Hca
e JI. Puck noJIHOTO OTCYTCTBUS KOHKYPEHLIUH

Ilpasunvnvie omeemvt: A, b, B, T’

BBIOpAHHOTO
BapHaHTa oTBETa
(manpumep, 1; 3; 4; 5
u A; C; D)
3amanue 1. Buumartensuo | Bompoc 4.1.
3aKpBITOTO MpPOYUTATh TEKCT | YCTaHOBUTE MOCIEAOBAaTEIbHOCTh 3TAalOB MHBECTHLIMOHHOIO IpoLecca B
THNA Ha | 33/aHUs] U TOHATh, | TOCTUHUYHOM JI€BEJIONIMEHTE.
YCTaHOBIIEHWE | 9TO B  KadecTBe 1. DOxcruryatamnus U yrpaBieHHEe 00BEKTOM
MOCJEN0BATENl | OTBETA OXKHUIAETCS 2. Pa3paboTka KOHIIETIIIUN ¥ OU3HEC-TUTaHa
BHOCTH MOCJIeI0BATEIHHOCTD 3.  CTpouTEeNnbCTBO M OCHAIIICHHE
3JICMEHTOB. 4. TlpusneueHue GUHAHCHPOBAHUSI
2. Bunmarensno | [lpasunvhasn nociedosamenvrocms: 2 — 4 — 3 — 1
IPOYHTATh Bomnpoc 4.2.
IpeJI0KEHHBIe Pacnonoxure B HpaBUIBHOM  TOpSAAKE  CTaJUU  JKU3HEHHOIO  IUKIA
BapHaHTHI OTBETA. HMHBECTHIMOHHOTO MPOEKTa OTEsL.
3. ITocTpouts 1. HMuBectnunoHHas ¢asza (CTpOUTENBCTBO)
BEPHYIO 2. TIlpenunBectunmonHas (a3a (UccieqoBaHne, KOHLETIIU)
MOCJIEI0BATENbHOCTh 3. TloctunBectunmonHas ¢a3za (oueHka 3pdexTHBHOCTH)
U3  MPEeIIOKEHHBIX 4. DkcrutyaranuonHas dasa
3JIEMEHTOB. Ipasunvras nocnedosamenviocms.: 2 — 1 —4 — 3
4. 3anmcaTp
OyKBEI/TIH(PHI (®
3aBHCHMOCTH oT
3amaHusg) BapHaHTOB
OTBETa B  HYXHOHU
MOCJIEI0BATENbHOCTU
: Haripumep, F; N; K;
LE;B
3amanue 1.BauMmarensHO Bompoc 5.1.
KOMOMHHUPOBA | NMPOYUTATH TekcT | MHBecTOp paccMmaTpuBaeT IBa BapuaHTa BIOXEHMS CPEACTB: MOKYINKa TOTOBOTO
HHOTO THUNA C | 33JlaHMsl M TIOHSTH, | JOXOJHOTO OTEJS U CTPOMTENBCTBO HOBOTO C HyJst. Kakoil BapuaHT cBsi3aH c Oojee
BBEIOOPOM 94TO B KadecTBE | BHICOKUMH PUCKAMH?
OJTHOTO oTBeTa  OXmmaercs | A. [Noxymka TOTOBOTO oTemst
MpaBWIBHOTO | TOMBKO ommH w3 | b. CTpOUTENBCTBO HOBOTO oTenst
OTBETA 13 | MpeasIoKEeHHBIX B. Pucku OZMHAKOBBI
MIPEUIOKEHHBI | BapHaHTOB. I'. 3aBHCUT OT MECTOIIOIOKEHHUS
X u| 2. BunmatensHo | BriGepuTe BepHBI OTBET M KpaTKO 00OCHYHTE €ro.
o0ocHOBaHKE MIPOYUTATH IIpaBunbubIl orseT: b
M BBIOOpa IpeI0KEHHBIe O6ocHoBanue: CTPOUTEIECTBO HOBOTO OTENS BKJIIOYAET JOTOJHHUTENIBHBIE PUCKH:
BapHUaHTHI OTBETA. 3aJCp)KKH  CTPOUTENILCTBA, IIPEBBIMICHUE CMETHI, OIIMOKM INPOEKTHPOBAHUS,
3. BriOpare onIMH | HEOOXOJUMOCTh IOJYYEHHsS pa3peuieHuid. [OTOBBIH O0OBEKT YyXKe HUMeeT
BEPHBIN OTBET. CIIO>KUBIIMHCS IEHEKHBIH MOTOK, YTO CHUYKAET HEONPEAEIEHHOCTb.
4. 3amucath TONBKO | Bompoc 5.2.

HOMep (W OYKBY)
BBIOpPaHHOTO
BapuaHTa OTBETA.

5. 3anucatb
apryMeHTBI,
000CHOBBIBAIOIINE
BBIOOD oTBeTA!
Hanpumep, 1 — 3; 2 —
B

Jis  OUEHKM WHBECTHMLIMOHHOM MPUBJIEKATEIbHOCTH TOCTHHUYHOTO IIPOEKTa
HMHBECTOp UCHOJB3YET mokazateab RevPAR, KoTopslil BEIpOC 3a MOCIEOHUI roj ¢
2500 no 3000 py6neit mpu HemsMeHHOM 3arpy3ke 70%. Kak namenwmicss ADR?

A. ADR YBETHYHIICS Ha 500 pyo.
b. ADR YBEIUUHUICS Ha 20%
B. ADR YBEIUUUICS Ha 28,6%
I'. ADR =e uzmenuics

BriOepure BepHbIi OTBET U KpaTko 000CHYHTE €ro.

IIpaBunbHbIT otBeT: b

O6ocnoBanue: RevPAR = ADR x Occupancy. IIpu Occupancy = 0,7, ADR =
RevPAR / Occupancy. [o: 2500/0,7 = 3571 py0. ITocne: 3000/0,7 =~ 4286 py6. Poct
ADR = 20%. bonee Touno: 4286/3571 = 1,20.
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OTKPBITOTO
THTIA c
Pa3BEpHYTHIM
OTBETOM

3ananue 1.
MIPOYNTATH
3aMaHus W TIOHATH
CyTh BOIIpOCA.
2.IIpoxymarh JIOTUKY
1 TIOJTHOTY OTBETA.

3.3amnmcarp OTBET,
UCTIONB3Ysl  YETKHE
KOMITAKTHBIC
(hOpMyIHPOBKH.

4.B ciryyae
pacueTHOM  3amauw,
3anMcaTh pelieHue |
OTBET

BaumarensHo
TEKCT

Bonpoc 6.1.
JaiiTe onpezeneHne pealbHbIX M (GUHAHCOBBIX MHBeCTULINH. [IpuBeanTe IPUMEPHI
Ka)XIIOTO BHJa B TOCTHHUYHOM OH3HEce.

Kpamxuii omeem: PeanpHble WHBECTHIIMM — BIIOKEHHS B MAaTepHAJIbHBIC H
HeMaTepHalbHbIE AaKTHUBBL, CBS3aHHBIE C ONEPAIMOHHON  JeSTEIHHOCTHIO
(cTpouTENBCTBO OTEINS, PEKOHCTPYKIHS, MOKyIKa obopymoBaHus). PUHAHCOBBIE
WHBECTUIINH — BJIOXCHUS B IIEHHBIE OyMarw, TOJIM B YCTaBHBIX KalUTajdaX IPYTHX
opraHuzanuii (Hanpumep, MOKyIKa akKIUi TOCTHHUYHOM CeTH, MPUOOpeTeH e 0N
B YIIPABIAIONIEH KOMIIAHUH).

Bompoc 6.2.
[lepeuncnure OCHOBHBIE OCOOCHHOCTM WHBECTHLIMOHHON JEATEIHLHOCTH B
UHAYCTPUH TOCTENIPUUMCTBA, OTINYAIOIINE €€ OT MHBECTUINH B APYrUe OTPaCIIH.
Kpamxuii omeem: 1) Beicokas KaIUTATOEMKOCTh U JUTUTENBEHBIA CPOK OKYTIAaeMOCTH
(o6bryHO  5-10 7er). 2) CuupHas 3aBHCHMOCTH OT  MECTONOJOXEHHUS U
TYPUCTUYECKOH MPHUBICKATEIFHOCTH pErnoHa. 3) Bricokas 4yBCTBHUTENBHOCTH K
CE30HHBIM M SKOHOMHYECKHM KojebaHmsaM cmpoca. 4) HeobOxommmocTs yuéra
omepannoHHBIX Tokazarener (ADR, RevPAR, Occupancy) mpu omenke. 5)
BaxxHOCTh OpeHaa 1 CTaHAapPTOB CepBHUCA I KOHKYPEHTOCIIOCOOHOCTH.

Bonpoc 6.3.
Kakue (hakTophl BIUSIOT HA UHBECTHLMOHHYIO NPUBJIEKATEIbHOCTh TOCTUHUYHOTO
npeanpustua? HazoBute He MeHee TPEX U KPATKO MOSICHUTE KaXIbIH.

Kpamxuii omeem: 1) Mectononoxenne — OIU30CTh K JIEJOBBIM IIEHTPaM,
JOCTOIIPUMEYATENbHOCTAM, TPAHCIIOPTHBIM y37naM. 2) (PDHUHAHCOBBIE IOKa3aTeNn
(3arpy3ka, ADR, RevPAR, cTabmabHOCTh AeHEXHOTo moToka). 3) KoHkypeHTHas
cpella — HACBIOIICHHOCTh pHIHKA H HAJIWYHC YHUKAJBHOTO TPENoKeHUs. 4)
CocrosiHEEe OCHOBHBIX (DOHIOB — HEOOXOAUMOCTh PEMOHTA MIIA PEKOHCTPYKIIHH. 5)
VYmopaBieHdeckass KOMaHJa W KadeCTBO CEPBHCAa — BIHAIOT HAa PENyTAlHI0 H
JIOSUTBHOCTD TOCTEH.

Bonpoc 6.4.
OO0mscHuTE, TOUYEeMy Moka3aTesb RevPAR cunTaeTcs KItO4eBBIM I HHBECTOPOB B
rocTHHUYIHOH chepe. Kak oH paccuntriBaeTcs?

Kpamxuti  omeem: RevPAR  (Revenue Per Available Room) orpaxaer
3¢ PEeKTUBHOCTB HCIIOJIB30BAHUS HOMEPHOTO (DOH/IA, TaK KaK YUUTHIBAET U 3arPy3KY,
U CpelHIo 1ieHy HoMmepa. OH paccyMThIBaeTCsl Kak OOIIMI JJOXOX OT HOMEpOB,
JeNEHHBI Ha KOJMYECTBO NOCTYITHBIX HOMEpOB 3a mepuoj (mwm kak ADR X
Occupancy). DTOT moKa3aTenb MMO3BOJISIET CPaBHUBATh OTEIH PAa3HOTO pa3Mepa U
OIICHUBATh YCICUIHOCTh YIPABICHUS JOXOJAMH, YTO KPHUTHYCCKH BaXKHO IS
WHBECTOpA.

Tema. @opMupoBaHue HHBECTUIIHOHHOM

NOJUTUKHU NTNOCTHHHYHOTI'O NPEeANPUATUSA

BapUaHTHI OTBETA.
3. BreiOpate onuH
BEPHBIN OTBET.

4. 3anucaTh TOJBKO
HoMep (Wi OyKBY)
BBIOpaHHOT'O
BapuMaHTa  OTBETa
(mampumep: 1-a; 2-
b; 3-a)

THTI CHEHAPUHN
BBINTIOJIHEH 3AJAHHUE C KJIIOYAMUA
3AJAHUA
nsl
3amanne 1.BEnMaTeasHO Bonpoc 1.1.
3aKpBITOTO THUIMA C | MPOYUTATh  TEKCT | UTO MOHMMAETCS MOJ{ HHBECTUIIMOHHON MOJUTHKON TOCTUHHYHOTO MPEIPUATUS?
BBEIOOPOM OJIHOTO | 3aJaHUsl ¥ TMOHsTH, | A. COBOKYIHOCTh PEIICHHH IO TEKYIIEMY (HHAHCHPOBAHUIO OICPAIIMOHHOMN
MIPABUIIBHOTO YTO B  KayecTBe | JAEATEIHLHOCTH
OTBETa u3 | otBeta oxwunaercs | b. COBOKYIMHOCTh IieJici, MPUHIUIIOB U METOJIOB YIIPABJICHUS WHBCCTHIUOHHOM
HECKOJIbKUX TONBKO OJMH W3 | NCATEIbHOCTBIO, HANpaBJICHHAasT HA OO0CCIICYCHUE Pa3BUTHA MPEIAIPUITHS
BapHaHTOB TPE/JI0KESHHBIX B. IMonuTnka LIeHOO0Opa30BaHUs Ha TOCTUHUYHbBIE YCIyTH
TIPEUIOKEHHBIX BapHaHTOB. I'. ITopsmox pacpeneneHns IPUOBUTH MEXAY aKIIHOHEPaMH
2. BuumarensHo Ilpasunousiti omeem: b
MPOYHUTATh Bonpoc 1.2.
MIPEIJIOKEHHBIE Kaxoii Tun1 ”HBECTULIMOHHON MOJUTHKU XapaKTEPU3YETCsl MUHUMHU3ALUEN PUCKOB

1 BJIOXKEHHEM IIPEUMYIIECCTBEHHO B HaZ[é)KHBIQ, HO HHU3KOJOXOJIHBIC aKTUBBI?

A. ArpeccuBHas
b. YMmepenHas
B. KoncepBatuBHas

I'. CnexynsaTuBHas

Ilpasunvuviti omeem: B

Bonpoc 1.3.
Ha xaxom »Tare ¢popMHpOBaHUS HHBECTHIIMOHHON MTOJUTHKH MTPOBOIUTCS aHATIN3
BHEIIIHEH u BHYTpEHHEH cpenpl?
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A. Oran LieJIeToJIaraHust
b. Oran peanm3anuu
B. Oran aHanm3a u JTUATHOCTUKH
I'. Dtam koHTpOIS

Ilpasunvuwiii omeem: B

Bonpoc 14.

Kakoit moxymMeHT siBisieTcst HTOroM (POpMUPOBaHHUS WHBECTUIIMOHHON HOJIUTHKA
MPEANPUATHS U COACPKHUT NMEePEUeHb WHBECTUIMOHHBIX IMPOEKTOB, MCTOYHUKU

(rHAHCUPOBAHUS U OKHJJaeMble pe3yabrarbi?
A. buznec-nnan OTZAEIBHOTIO MpoeKTa
b. MuBecTuurnonHas CTpaTerus
B. MuBecTunmuonnas IporpaMma
I'. MapkeTHHroBbIi 11aH
Ilpasunvuwiii omeem: B
3amanne 1.BEEMaTeasHO Bonpoc 2.1.
3aKpBITOTO  THIIA | TIPOYUTATh  TEKCT | YCTAaHOBHUTE COOTBETCTBHE MEXIY THIIOM HHBECTHIIMOHHON IOJUTHKH H €&
Ha YCTaHOBJICHWE | 3aJaHUSI M TIOHSATH, | XapaKTEPHCTHUKOM.
COOTBETCTBUS YTO B  KadecTBe i A (T
OJIOHKA un
OTBETa OXHAANOTCA ( Kononka b (Xapakrepucruka)
Taphl 3JIEMEHTOB. MOUTHKH)
2. BuumarensHo
IIPOYHTATH oba | 1. A. Bpicokas 10N  PUCKOBBIX  BIJIOXKCHHIA,
CIMCKA: CIOHCOK 1 — KoncepBaTuBHast OpHEHTAIHA Ha MAaKCUMAJIBHYIO JOXOJIHOCTh
BOIIPOCHI,
TBEPXKJICHUS i
YTBEPAA ’ b. MuHMMU3a1Msl PUCKOB, BIIOKEHHUS! B HaIEKHBIE
(baxtel, monstust u | 2. YMepeHHas .
AKTHBBI C HEBBICOKOH JJOXOHOCTBIO
T.JI.;
CITUCOK 2 —
B. CbGanancrupoBaHHOE COUYETaHHE OXOTHOCTH M
YTBCPIKACHUAL, 3. ArpeccuBHas p > 0RO
CBOMNCTBA OOBLEKTOB pucka, TuBepcuUKanus BIOKEHUN
U T.JI. .
Ilpasunvuviti omeem: 1-b, 2-B, 3-A
3. ConocTaBHUTh
Bonpoc 2.2,
9JIEeMEHTHI crucka | »
YCcTaHOBUTE COOTBETCTBHE MEXIy 3TanmoM (OpMHPOBaHHS HHBECTHIIMOHHOM
c JJIEMEHTaMU
TIOJIMTHKH U €0 COJIepKaHHEM.
CIIHCKA 2,
copmupoBath Komonka A K B(C
Tapbl BJIEMEHTOB. (Dran) onorka B (Cozepixanne)
4. 3anucatb
MOMApHO OYKBEI H N
A. OrmnpeneneHne KOHKPETHBIX eI, CPOKOB,
U pBI (B | |l. Ananus N
nokaszatesel 3 PeKTHBHOCTH
3aBACUMOCTH oT
3aJIaHus)
BAPUAHTOB  OTBETA | | [enenonaranue b. Onenka BHEITHMX W BHYTPEHHHX (AKTOPOB,
(nanpumep: ' SWOT-ananu3
1c;2a;3g;4d;5f;6b;7
e) B. DBrmonHeHMe HMHBECTHIIMOHHOW —IPOTPaMMBEI,
3. Peanm3amms
KOHTPOJIb 32 XOJIOM padoT
Ilpasunvuviti omeem: 1-b, 2-A, 3-B
3amanue 1. Buumatensno | Bompoc 3.1.
3aKpBITOTO THNA C | MpouuTaTth  TekcT | Kakme (axropbl HEOOXOANMO YUUTHIBATh NMPH (HOPMUPOBAHUN MHBECTHUIIMOHHOM
BEIOOpOM 3aaHis W TOHATH, | MOJUTHKH TOCTHHUYIHOTO MPEATIPUATHS?
HECKOJIbKUX YT0 B KayecTBe e A Cranus )XM3HEHHOTO IUKJIA TPEIIPUSTHIL
MPABHIIBHBIX OTBETA OKMUIACTCA e b duHAHCOBOE  COCTOSIHME W JIOCTYMHOCTh  HCTOYHUKOB
OTBCTOB U3 | HECKOJIbKO (MHAHCHPOBAHUS
HECKOJBKUX TIPaBUIIBHBIX e B.llger sororuna oress
BapuaHTOB OTBETOB us3 o T'. KoHKypeHTHas MO3UIIMS Ha PBIHKE
TIpCATNOKCHHBIX TIPCATOKCHHBIX e JI. Makpo3KOHOMHYECKHUE yCIOBHS (MHQIISAIMS, CTAaBKH)
BapuaHToB. Ipasunvnvie omsemwi: A, B, T, ]I
2. BuumarensHO Bonpoc 3.2.
TIpo4HTaTh Yro MOXET BXOAWTh B HMHBECTHIHMOHHYI IIPOTPaMMy TOCTHHHYHOTO
HpeIoKEHHbIE NpeAnpHATHA?

BapHUAHTBI OTBETA.

e A. CTpouTenhcTBO HOBOTO KOpITyca

13




3. Bri6pats e bB. PekoncTpykius HoMepHOTO (hOoHIA

HECKOJIBKO e B. 3akynka mebenn u 000pymOBaHUs

IIPaBHJIBHBIX e T IIpoBexeHue exeroIHOr0 COOpaHMs aKIIHOHEPOB

OTBETOB. e JI. Bueapenue cuctemsl aBTOMaTH3anuy ynpasienus (PMS)

4. Banmcath TONBKO | [Tpagunsnsie omeemui: A, B, B, ]I

HOMeEpa (i

OYKBBEI)

BBIOpaHHOTO

BapHaHTa  OTBETa

(manpumep, 1; 3; 4;

5uA; C; D)
3amanue 1. Buumatensno | Bompoc 4.1.
3aKpBITOTO  THIA | MPOYUTATh  TEKCT | YCTAHOBUTE IMOCICIOBATEIBHOCTh JTAamoOB (POPMHUPOBAHUS HHBECTUIIMOHHON
Ha YCTaHOBJICHWE | 33JaHUS M TIOHSITH, | TOJUTUKH MPEINPUITHS.
MOCTIEIOBATENEHO | 9TO B KadecTBE 1. Peanmu3anus HHBECTUITMOHHON TPOTPAMMEI
CTH OTBETA OXKHUIAETCS 2. AmHanw3 BHEIIHEH M BHYTPEHHEH cpebl

IOCJIEAOBATEILHOCT 3. OmnpeneneHne CTPaTErHIECKUX IeJIeH

b DJICMEHTOB. 4. Pa3paboTka HHBECTUIIMOHHON MPOTPaMMBbI

2.  BuHumMaTensHO 5. MOHHUTOpPUHT U KOHTPOJIb

MPOYUTATh Ilpasunvnas nocnedosamenvrocmes: 2 -3 -4 —>1 -5

IpeI0KEHHBIe Bonpoc 4.2.

BapHaHTHI OTBETA. Pacnosnioxure B NMpaBUILHOM TOPSIIKE IIATH MPHU Pa3paOd0TKe WHBECTUIMOHHOU

3. ITocTpouTh | MOJUTHKHU.

BEPHYIO 1. BpIOOp MPHOPHUTETHBIX HANPABICHUI BIOKEHUN

HOCJIEA0BATEIBHOCT 2. OueHKa TEKyIIEro COCTOSHUS MPeIIPUATUL

b W3 TIPEI0KESHHBIX 3. OrmpeneneHne JOMyCTUMOTO YPOBHS pUCKa

JJIEMEHTOB. 4. ®opmupoBaHue NOPThEIsT HHBECTHIIMOHHBIX IIPOCKTOB

4. 3ammcats | [Ipasunbras nociedogamenvhocms: 2 — 3 — 1 — 4

OykBel/TIHPEL (B

3aBHCHMOCTH oT

3a/1aHMs)

BapUaHTOB OTBETA B

HY>KHOH

MOCJIEI0BAaTEILHOCT

u: Hanpumep, F; N;

K;LE;B
3amanue 1.BHuMaTensHO Bompoc 5.1.
KOMOMHHPOBAHHO | MPOYHMTATh  TEKCT | [OCTHHMYHOE TMpEeAnpusITHEe C BBICOKOW JOJed 3aéMHOTO KamWTajla u
ro THTA C | 3amaHUS M TIOHATH, | HEYCTONYMBBIM JCHEXHBIM ITIOTOKOM BBIOMpPAaeT HWHBECTHIMOHHYIO ITOJIUTHKY.
BBIOOPOM OJIHOTO | UTO B  KadecTBe | Kakoii THUI MOJUTHKH € HanOoJee moaX0 uT?
MPaBUIILHOTO oTBeTa OXumaercs | A. ArpeccuBHas
OTBETA U3 | Toadpbk0 oauH w3 | b. Ymepennast
MIPEUIOKEHHBIX W | TPEATIOKCHHBIX B. KoncepBaruBHas
000CHOBaHHEM BapUaHTOB. I'. JTrobast
BEIOOpa 2.  BHumarenbHO | Bwibepume seprulii omeem u Kpamko o60CHylime e2o.

MIPOYUTATH Ilpasunvuwiii omeem: B

HpeIoKEHHbIE Ob6ocnosanue: Ilpyn BBICOKOH 10JTrOBOM Harpy3ke M HECTAOMJIBHOM JICHE)KHOM

BapUaHThl OTBETA.
3. BruiOpate oauH
BEPHBIN OTBET.

4. 3anmcaTb TONBKO
HOMEp (Mmu OYKBY)
BBIOpPaHHOTO
BapuaHTa OTBETA.

3. 3anucatsb
apryMeHTEI,
000CHOBBIBAIOIINE
BBIOOD OTBETA:
Hanpumep, 1 —3;2 —
B

MOTOKE TPEINPUITHIO HEOOXOIUMO MHUHHMHU3HPOBATh PHUCKH, YTOOBI M30€XaTh
OankporcTBa. KoHCepBaTHBHASI ITOJUTHKA NPEAIOIAraeT BIOKEHUS B HAIEXHbIE,
HU3KOPHUCKOBBIE aKTHBBI C TapaHTUPOBAHHBIM J0XO0M.

Bompoc 5.2.
VHBeCTHIIMOHHAS  TONWTHKA TOCTUHWIBI  MPEAINONaraeT  MPHOPUTETHOE
(MHAHCHPOBAaHUE NTPOEKTOB C KOPOTKHM CPOKOM OKyItaeMocTH. Kako# cTpareruu
Pa3BHUTHS 3TO COOTBETCTBYET?

A. Crpaterus JIOJITOCPOYHOTO pocra
b. Crparerus «CHSTHUS CITUBOK)
B. Crparerust ObicTpoii oTmaunm (MakCUMH3alUs —TEKylled NpuObLIN)
I'. Crparerus nuBepcupuKanum

Buvibepume 6epuvwiii omgem u kpamro o6ocHylime e2o.

Ipasunvuwiii omeem: B

ObocHosanue: OpueHTAIlI HAa KOPOTKHI CpPOK OKYMaeMOCTH O3HAdaeT, dTO
KOMIIAHHsl CTPEMHUTCS OBICTPO BEPHYTh BJIOXKEHHBIE CPEACTBA M IOJYYUThH
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TEKYUIYI0 TPHUOBLIb, YTO XAPAKTEPHO ISl CTPATETHH MAKCUMHU3AIMU TEKYIIEH
pUOBLIH, & HE JIOITOCPOYHOTO POCTA.

3amanne
OTKPBITOTO THIIA C
Pa3BEepPHYTHIM
OTBETOM

1. BuumarensHo
MPOYUTATh  TEKCT
3a/IaHNsT W TIOHSTH
CYyTh BOIIpOCA.
2.IIpoxymaTh
JIOTHKY H TIOJHOTY
OTBETA.

3.3anucath OTBET,
UCTIONIB3YSl YCTKHE
KOMITAKTHBIE
(hopMyITHPOBKH.
4.B ciaydae
pacueTHO 3azauw,
3ammcaTh perIeHue
1 OTBET

Bonpoc 6.1.
Jlaiite ompeneneHne MHBECTHUIIMOHHON MOMUTHKHA TOCTHHUYHOTO TPEANIPHUATHS.
Kakwne nienu oHa mpeciexyer?

Kpamxuti omeem: VIHBeCTUIITMOHHASA TIOJIMTHKA — OJTO COBOKYITHOCTH IIEJIEH,
MPUHIIUIIOB W METOJOB YHPABICHHWSA WHBECTHIHOHHOW JIESTEIHHOCTHIO,
HaTpaBJIeHHas Ha 00eCIeYeHNe YCTOMYMBOTO Pa3BUTHS NPEINPHUATHSI H POCT €T0
pBIHOYHON cToMMoOcTH. llemu: OOHOBICHHWE OCHOBHBIX (DOHIOB, MOBBIIICHHE

KOHKYPEHTOCIIOCOOHOCTH, yBEIHYCHUE puoObLH, JMBEpCUUKALIUSL
JIeSITeJIbHOCTH, OCBOCHUE HOBBIX PHIHKOB.
Bonpoc 6.2.

HaszoBute ocHOBHbIE OTambl (HOPMHUPOBAHUS WHBECTHIMOHHON MOJHUTHKH
TOCTUHUYHOTO MPEANPHUATHS M KPATKO OXapaKTEPU3YyHTE KaXIbIH.

Kpamxuii omeem: 1) AHanm3 W &IWarHoCTHKAa — OIGHKA BHEITHEH Cpensl,
BHYTpeHHUX pecypcoB, SWOT-ananu3. 2) Llemenomaranme — omnpenencHue
CTpaTern4ecKuX Ieleld WHBECTUPOBAaHUS (POCT [OIM pbHIHKA, OOHOBJIECHHE
¢ounoB). 3) PazpaboTka HHBECTUIIMOHHOH ITPOrpaMMEI — OTOOP IIPOEKTOB, PACcUET
MOTpeOHOCTH B pecypcax. 4) Peanusanus — BBITOIHEHUE IPOEKTOB, YIPABICHHE.
5) MOHUTOPUHT U KOHTPOJIb — OLIeHKa 3 (HEeKTHBHOCTH, KOPPEKTHPOBKA.

Bonpoc 6.3.
UeM oTIHMYaIOTCA KOHCEPBAaTHUBHAS, YMEPEHHAsl U arpeCCUBHAs MHBECTHIIMOHHBIC
nonutuku? IlpuBeauTe npuMeps! Al TOCTUHUYHOTO OM3HEca.

Kpamxuti  omeem: KoHcepBaTHBHAasT — MHHHMH3AIUS PUCKA, BIOXKEHHUS B
Han&xXHble 00bEKThl (IOKYIKa NEHCTBYIOIIETO OTENsl ¢ YCTOWYHMBBIM MOTOKOM).
YMepenHast — 6anaHc JOXOAHOCTH U PHUCKA, TUBepcHuKanus (PeKOHCTPYKIHS +
pasBUTHE JIOTIOJHHUTENBHBIX YCIyr). ArpeccHBHas — BBICOKOPHCKOBEIE,
MOTEHIMAJIBHO  JIOXOAHBIC BIIOKEHHS (CTPOMUTENHCTBO OTENS B  HOBOM
TYPUCTHYECKOM KJIACTEPE C HESICHBIM CIIPOCOM).

Bonpoc 6.4.
Kaxkue dakTopsl BHyTpeHHEH U BHEIIHEH Cpeibl HEOOXOUMO aHATM3UPOBAThH MIPU
pa3paboTke MHBECTUIIMOHHO MOJUTHKY TOCTHHULIBI?

Kpamxuii  omeem: BHemHMe: MakpodKOHOMHYECKas cuTyauusi (MHQIALMA,
CTaBKH), TyPUCTHYECKHE TEHACHIMN, KOHKYPEHIMS, TOCYAapCTBEHHAs TIOJINTHKA,
WHBECTHLIMOHHBIH KiIMMaT. BHyTpeHHHe: (HMHAHCOBOE COCTOSHHE, CTaJus
KM3HEHHOTO IMKJIA, HaJIW4YME PECypcoB, COCTOSHHE OCHOBHBIX (DOHJIOB,

KBaJTM(UKAIHS IePCOHANA, KOHKYPEHTHBIE TPEUMYIIECTBA.

Tema. (I)mlaﬂcupona}me H KpeJIUTOBAHUE WHBECTUIINI B HHAYCTPUU TOCTCIIPUUMCTBA

BapUaHTLI OTBETA.

OTBCT.

Hu CLIEHAPHI 3AJAHUE C KJIIOYAMU

3AJAHUS | BBIINOJIHEHU S
3amanne 1.BEEMaTeasHO Bomnpoc 1.1.
3aKpBITOTO TUIIA | MPOYHUTATDH TexeT | Kakoil HCTOYHHK (MHAHCHPOBAHHS OTHOCUTCS K COOCTBEHHBIM CPEICTBAM
c BBIOOPOM | 3aJlaHUs M TIOHATBH, YTO B | TOCTHHHYHOT'O HpeInpuITHs?
OJIHOTO KadecTBe orBera | A. bankoBckui KpeauT
NPaBHIEHOTO OXHAaeTcst ToMbko onuH | b. Omuceus oOnUranui
oTBeTa u3 | u3 HpeaIoKeHHbIX | B. [TpubbLTH U aMOPTH3aLlMOHHbIE OTYHCIICHUS
HECKOJIBKUX BapUaHTOB. I'. CpexncrBa BeHUYypHOTO (hOHMAA
BapHaHTOB 2. BuumatensHo Ipasunvnviii omeem: B
MPEUIOKEHHBIX | IPOYUTATH Bonpoc 1.2.

HpeI0KEHHbIE Uro Takoe MpOEKTHOE (HUHAHCUPOBAaHME B TOCTHHUYHOM OusHece?

A. er,HI/IT noJa 3aJior CYIIECTBYIOIICTO UMyIiecTBa OTCIIA

3. BriOpats oauH BepHblil | b. ®uHancupoBaHWe, NPH KOTOPOM HCTOYHHKOM BO3BpaTa CPEICTB

SABIISTIOTCS OyAyIINe NCHEXKHBIC MOTOKM CAMOTO MPOEKTa, a 00eCTIeYeHUEM

4. 3ammcath  TONBKO | — aKTUBBI TIpOeKTa
Homep (wmm  OykBy) | B. bBromkerHoe  ¢uHaHCHpoBaHME B paMKaX  TOCIIPOTPaMMBI
BbIOpaHHOrO  BapwaHTa | ['. JIm3uHT 060pymoBaHHSA

oTrBera (Hampumep: l-a; Ilpasunvnvii omeem: b

2-b; 3-a) Bompoc 1.3.
Kakoii Bux KpequroBaHHs Yalle BCEro UCIOJIb3YETCs /ISl CTPOUTEIbCTBA
HOBOTO orens?
A. Osepapadt
b. W HBeCTUIIMOHHBIN KpeauT Ha CPOK 5-10 JIeT
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B. KparkocpouHblii KpemuT Ha IIONOJIHEHHE OOOpPOTHBIX CPEJICTB
I". ®akropunr

Ipasunvnviti omeem: b

Bomnpoc 1.4.
Kakwue oprannzanny MOTYT MPEIOCTABIISATE JIBIOTHOE (prHAHCHPOBAHHE IS
TOCTHHUYHBIX IIPOEKTOB B paMKaX TOCYIapCTBEHHON MOAIEPKKH Typu3mMa?
A. Kommepueckue OaHKH o0mero npodust
b. BOB.P®, Kopmopauuss MCII, perunonanbHbie (GOHIBI Pa3BUTHSA
B. YacTHble HUHBECTOPBI (Ou3Hec-aHTeIbI)
I'. KpenuTHble KOONIEpPaTUBEI

Ilpasunvuviti omeem: b

3amanue
3aKpBITOTO THUIA
Ha

1.BHuMaTensHO
MPOYUTATD TEKCT
3aJaHKs U IOHATH, YTO B

Bonpoc 2.1.
YcTaHOBUTE COOTBETCTBHUE MEKAY HCTOYHHUKOM (I)I/IHaHCI/IpOBaHI/IH n €ro
BHJIOM.

YCTaHOBJICHHE Ka4ecTBe OTBETa
COOTBETCTBHS OKMIAIOTCS TapsI IKosionka A (McToYHUK) Kosnonka b (Bun)
3JIEMEHTOB.
2. Brumarensno | (1. BankoBckuit kpeaur A. CoOcTBEHHBIE CpEACTBA
MPOYUTAaTh 00a CIHCKA:
CmEcOK 1 — BOMpOCEHL 2.  Hepacnpenenénnas ..
yTBEPKAEHUS,  (DaKTHI, pHGELTD b. 3aémHbIe cpencTBa
TIOHSITHS U T.11.;
CIIUCOK 2 —
YIBEepKI€HHs, CBOiicTBa 3. Bermyck obmuraruii B. IIpuBneuénunsie cpeacTaa
00OBEKTOB U T.JI. -
A Ipasunvnviti omseem: 1-b, 2-A, 3-B
3. ConocTaBuTh
Bomnpoc 2.2.
3JEMEHThl cmucka 1 ¢
YcTaHOBUTE  COOTBETCTBHE  MEXIy THIIOM HHBECTOpa H €0
3JIEMEHTaMH CITHMCKa 2, o
XapaKTEPUCTUKOH.
chopMUpOBaTH Tapsl
3JIEMEHTOB. Kotonka A K E (X
4. 3anucats momapHo | (Hnsectop) osionka b (XapakrepucTuka)
OykBel u 1mppe (B
3aBUCHUMOCTH oT
. A. BxiagpiBaeT cpeacTBa B IEPCIICKTHBHBIC
3a/1aHMs) BapuanToB | |l. Crparerunueckuii
NPOEKTHl HAa paHHUX CTaAMAX, Y4YacTBYET B
OTBETA (HampuMep: | MHBECTOD T ——
1¢;2a;3g;4d;5f,6b;7¢)
2.  TlopTtdenbHbrit b. [Toxymaet mosto B OM3HECE IS JJOITOCPOTHOTO
MHBECTOP Pa3BUTHUSI U BIUSTHUS
3. Benuypnsrii B. IIpuoGperaer neHHble OymMaru Juis MoJydeHus|
MHBECTOP TEKYIIETo JI0X0/1a, HE YY4acTBYET B yIIPABICHUH
Ilpasunvuwiii omgem: 1-b, 2-B, 3-A
3amanue 1. Buumatensno | Bompoc 3.1.
3aKpBITOTO THIIA | IPOYMUTAThH TexcT | Kakue W3 mnepednciieHHBIX (DaKTOPOB IIOBBIIAIOT PHUCKK OaHKa IpH
c BBIOOPOM | 33/1aHMS M TOHSTh, YTO B | KPEAUTOBAaHWU FOCTHMHHUYHOTO IIPOEKTa?
HECKOJIbKUX KaueCcTBe OTBETa e A.OtrcyTcTBHE ONBITA Y 3aCTPOMIINKA
MpaBUIbHBIX OXHUACTCSl  HECKOJIbKO e b. PacnosiosxeHue oTesst B MONYJISiPHON TYPUCTHUECKOHN 30HE
OTBCTOB H3 | IPaBUJIBHBIX OTBETOB H3 e B. Ce3onHOCTH OM3HECA M 3aBICHMOCTH OT TYPIIOTOKA
HECKOIbKIX TIPCATIOIKCHHBIX e I'. HenocraTouHas 1011 COOCTBEHHBIX CPEICTB 3aéMIIHKA
BapHaHToB BapHaHTOB. e 1. Hanuuue npeaBapuTeIbHBIX JOTOBOPOB C TYpOIEpPaTOpaMK
MPEATOXKEHHBIX | 2. BrumarensHO Ipasurvnvie omeemvi: A, B, T
TIpo4HTaTh Bonpoc 3.2.
HpeI0KEHHBIC

BapHaHTHI OTBETA.
3. BriOpaTh HECKOIBKO
MPaBUJIBHBIX OTBETOB.

4. 3anucaTh  TOJIBKO
HomMepa (wiam  OyKBBI)
BBIOpDAaHHOTO  BapHaHTa
otBera (Hampumep, 1; 3;
4;,5uA; C; D)

Uto MOXET BBEICTYNaTh OOecmeueHHeM IO KPeAWTy AJS CTPOHMTEIbCTBA
oTens?

e A. 3anor cTposuierocs 3AaHus

e B. 3aJyor 3eMenpHOTO y4acTka

e B.IlopyunurenscTBo COOCTBEHHUKOB OHM3HECa

o T'. ToBapHbIC OCTATKU NPOIYKTOB MUTAHUS

e JI. Bynymmue moxoael OT OpOHHPOBaHUI (TIeccus)
Ilpasunvuvie omeemul: A, b, B, Il
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3amanue 1. Buumatensno | Bompoc 4.1.
3aKpBITOTO THIIA | IPOYUTATH TEKCT | YCTaHOBHTE MOCIIEAOBATEIHHOCTD JEHCTBUI MPH MOTyICHUH OAaHKOBCKOTO
Ha 3aaHus ¥ TOHSTh, YTO B | KPEIUTa HA CTPOUTEIHCTBO OTEIIS.
YCTaHOBJIEHUE KadecTBe OTBeTa 1. TIpemocraBnenue OuzHec-IaHa U (PUHAHCOBOW MOJCITH
IOCJIEN0BATEID OXKHIAETCS 2. Tlomaua 3asBKH B OaHK
HOCTH MOCJIeIOBATENEHOCTD 3. TlomyueHme KpeanuTa U HAYAJIO CTPOUTEIHCTBA

3JIEMEHTOB. 4. Ouenka 0aHKOM 3aJI0Ta ¥ INIATEXECITOCOOHOCTH

2. BuumarensHO 5. 3axiroueHue KpeAuTHOTO I0TOBOpa

MpPOYUTATh IIpasunvuas nociedosamenvhocms: 2 — 1 —4 —5—3

IpPeJI0KEHHBIE Bonpoc 4.2

BapUaHThl OTBETA. Pacnonoxxute B MpaBWIBHOM  HOPSAKE  OTalbl  HPOEKTHOTO

3. Tloctpouts BepHYIO | (PMHAHCHPOBAHUSL.

MOCJIEIOBATEEHOCTE W3 1. ®dopmupoBanue npoekTHOH Komnanuu (SPV)

TIPEIOKEHHBIX 2. TlpuBriedyeHne KpeIUTOPOB U HHBECTOPOB

JJIEMEHTOB. 3. Pazpaborka TOO u OuzHec-11aHa

4. 3anmcatp 4. BBox 00BEKTa B 3KCIDTYaTallHIO U OOCTYKIBAHUE O

OYKBBI/TI(PHI (B 5.  CTpoHTeNBCTBO

3aBUCUMOCTHU ot | Ilpasunvnas nocredogamenvhocms: 3 -1 —2 — 5 —4

3a/1aHus) BAPUAHTOB

OTBETa B HYKHOI

MOCJIEI0BATENbHOCTH!

Harpumep, F; N; K; I; E;

B
3amanue 1.BHuMarensHO Bompoc 5.1.
KOMOMHHUpPOBaH | IPOYMTATh TekcT | Jns cTpouTeNnbCTBa OTENs MHBECTOP IUIAHUPYET HCIIOJIB30BAaTh KPEAMT,
HOTO THIA C | 33JaHWS W HOHATH, YTO B | MPOIEHTHAs CTaBKa MO0 KOTOPOMY IUTaBaromas (KiodeBas ctaBka + 2%). B
BBEIOOPOM KayecTBe OTBETAa | TIEPHOJ PeaTn3alny MPOeKTa KIIodeBas cTaBKa BeIpocia ¢ 7% mo 12%. Kak
OJTHOTO OKH/IaeTCsI TOJBKO OIUH | 3TO MOBIHSET HA IMIPOEKT?
MIPaBUIBHOTO u3 TPEUIOKEHHBIX | A. [onmoxutensHO, BEIPAcTeT pUOBLTH
oTBeTa 13 | BapHaHTOB. b. OrpunmatensHO, yBelIWYaTcs pacxXxogsl Ha OOCTy)KHUBaHHE JIONITa
NPEATIOKEHHbIX | 2. Buumarensao | B. He MOBITUSICT, TaK KakK CTaBKa TUIABAIOIIAS
5 [IPOYUTATD I'. TpebyeTcst nepecuér OM3HEC-TIIaHA
000CHOBaHHEM MpeJIoKEeHHbIE Buvibepume sepnviii omeem u kpamxo o6ocHytime e2o.
BBIOOpA BApUAHTHI OTBETA. Ipasunvhoiil omeem: b

3. BeiOpaTh onH BepHBIi
OTBeET.

4. 3ammcaTth  TOJNBKO
HOMEp (wmm  OyKBY)
BBEIOPaHHOTO  BapHWaHTa
OTBeTA.

5. 3anucarb apryMeHTHl,
000CHOBBIBAIOIIIHE
BBIOOD OTBETa:

Hanpumep, 1 —3;2—-B

Ob6ocnosanue: PocT KIIIOYEBO CTAaBKH YBEJIMUYUBAET POLICHTHBIE TIATEXN
MO KPEAWTY, YTO TOBBINIAET PACXOAbl MPOEKTAa M MOXET YXYIIIUTH €ro
YUCTYI0 TPHOBLTF M CPOK OKymaeMmocTH. IlmaBarommas cTaBKka HECET
MIPOLIEHTHBIN PUCK.

Bomnpoc 5.2.
WHBecTOp paccMaTpuBaeT JBa BapuaHTa (PWHAHCHPOBAHUS: COOCTBEHHEIC
cpenctBa (0e3 KpeauTa) U KpeauT ¢ HU3KoH ctaBkoi (50% cOOCTBEHHBIX,
50% 3aémubix). [Ipn mpoumx paBHBIX, Kakoil BapHaHT oOecrednT Ooiee
BBICOKYIO peHTabenbHOCTh coOcTBeHHOro Kamutaia (ROE), ecmu mpoekt

MPUOBUTBHBIN?

A. IlepBbrii BapHaHT (Tombko COOCTBEHHbBIE CpeacTBa)
b. Bropoii BapUaHT (c KPEeIUTOM)
B. PenrabensHOCTD Oyzner OJIMHAKOBOM
I'. 3aBucuT OT HaIOrOOOJIOKEHUS

Buvibepume sepnviii omeem u kpamxo obocHytime e2o.

Ipasunvhwiil omeem: b

Obocnosanue: dPdexT GUHAHCOBOTO phIYAra: WCIOIb30BaHHE 3aEMHBIX
CPE/ICTB YBEIMYHBAET PEHTAOENLHOCTh COOCTBEHHOrO KalWTala, €CIH
JIOXOJHOCTh MPOEKTa TMpPEBbIIIAeT CTaBKy MO KpeauTy. [IpuObuis,
nojyyaeMass Ha 3aéMHBIC CPCJICTBA, YBEIUYMBACT YHUCTYHO MPHOBLIb,
NPUXOSIIYIOCS Ha COOCTBCHHBIN KaIlUTAaIl.
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3amanue
OTKPBITOTO THTIA
C pa3BepHYTHIM
OTBETOM

1. BuumarensHO
MIPOYNTATH TEKCT
3aaHus W TOHATH CYTh
BOIIpOCA.

2.Ilpomymarh JOTHKY |
MOJTHOTY OTBETA.

3.3amnucarp OTBET,
UCTIONB3Ys YEeTKHUe
KOMITaKTHBIE
(hopMyITHPOBKH.

4.B cnyuae pacueTHOH
3ajauuy, 3ammcaTh

peIICHNE U OTBET

Bonpoc 6.1.
HazoBute ocHOBHBIE HCTOUHUKHN (PHHAHCHPOBAHHS TOCTHHUYHBIX IPOEKTOB
U aiiTe UX KPaTKylo XapaKTePHCTHKY.

Kpamxuii omeem: 1) CoOcTBeHHBIE cpencTBa (MPHOBLTL, aMOPTH3AIUA) —
HanOoJee HaAEKHBIN NCTOYHHK, HE YBEIUYNBACT JOJTOBYIO HAarpy3Ky. 2)
BaHKOBCKHE KpeAUTHI — IUPOKO UCTIONB3YIOTCS, HO TPeOYIOT obecreueHus
n 1uaréxecnocoonoctn. 3) MuBecTHUMOHHBIE (GOHABI  (TIPSAMBIC
WMHBECTHLMM) — BXOAAT B KamuTal, TpeOyloT noiau B OusHece. 4)
locynapcTBeHHast HoaepKKa (CyOCHANY, JIbTOTHBIE KPETUTHI) — JOCTYITHA
JUISL TIPHOPUTETHBIX TNPOoeKToB. 5) KpayndanauHr — KOJJIEKTUBHOE
(mHAHCHPOBAaHME OT YACTHBIX JIHII.

Bomnpoc 6.2.
Kakwne TpeOoBaHUS IPEIBABIAIOT OAHKH K 3aéMIIMKAM TP KPEIUTOBAHUH
TOCTHHHYIHBIX TIPOEKTOB?

Kpamxuii  omeem: 1) Hammume KadecTBeHHOTO OW3HEC-TIaHA U
¢uHarcoBolt Momermn. 2) IlonmoxwurenbHass KpeawTHas wucTopus. 3)
JocTaTouHslit ypoBeHb COOCTBEHHBIX cpencTB (00braHO He MeHee 20-30%
OT CTOMMOCTH TIpoekTa). 4) JINKBUIHBIH 3a1I0T (HeIBIKAMOCTB, 3eMJIsf). 5)
OnbIT peanu3aly  MOMOOHBIX MPOCKTOB Yy  HHHUIUATOPOB.  6)
IIporHo3upyemsplii JEHEKHBIM MOTOK, JAOCTATOYHBIA AT OOCITYKUBAHHS
nonra (DSCR > 1,2).

Bonpoc 6.3.
UYro Takoe NMpoekTHOe (PUHAHCHPOBAHHWE M B 4€M €ro OCOOEHHOCTH MJIs
TOCTHHUYIHOH chepbr?

Kpamxuii omeem: TlpoekTHOe (UHAHCHpPOBaHWE — ITO (PHMHAHCHPOBAHUE
WHBECTHIIMOHHOTO TIPOEKTa, NPH KOTOPOM HCTOYHHKOM BO3Bpara
BIIOXKCHHBIX CPEJICTB CITy’KaT OyAyIIne JeHEKHBIC IIOTOKHA CAMOTO IPOCKTa,
a obecrieueHNEM — aKTHBEI, CO3/1aBaeMble B Xoje npoekra. OcoOeHHOCTH:
co3maHue MpoekTHOH kommanwu (SPV), meranpHBI aHaTU3 pPHCKOB,
pacmpesielieHue PUCKOB MEXAY YYaCTHHKAMH, JAOJNTOCPOYHBIA XapakTep,
BBICOKHE TPeOOBAHMS K KAYECTBY TOATOTOBKH IIPOEKTA.

Bonpoc 6.4.
Kakue prcku nipu GUHAHCHPOBaHUU TOCTHHUYHBIX [TPOEKTOB CYILIECTBYIOT
JUISL KpEIMTOPa M KaK OHU MOT'YT ObITh MUHUMH3UPOBaHbI?

Kpamxuii  omeem: Pucku: crpoutenpHblc (3aJCpiKKa, YAOpOXKaHUE),
pBIHOYHBIE  (TaJeHWe  cmpoca), omnepanuoHHble  (Hedp(HEeKTHBHOE
yIOpaBieHHE), TPOICHTHBIC, BANIOTHBIE. MUHHMH3AIWA: TIIATEIbHAS
SKCIIEpTU3a TPOEKTa, TpeboBaHWE COOCTBEHHOTO YYacTHsl HHHUIIHATOPA,
CTpaxoBaHHE, Xe/DKAPOBAHNE, CO3TaHUE PE3CPBHBIX (POHTOB, MOHUTOPUHT
pean3anyy, UCIob30BaHie IPOCKTHOTO (PHHAHCHPOBAaHUS C KOHTPOJIEM
JICHE)KHBIX TOTOKOB.

Tema. Pa3paﬁoTKa U AHAJIU3 HHBECTUIMOHHLIX IMTPOCKTOB T'OCTUHUYHOIO NMPECANMPUATHA.

THr CIIEHAPUU 3AJAHHUE C KIIIOYAMHA

3AJJAHUS | BBITIOJIHEHUSL
3anaHue |.BHUMAaTEnbHO MPOUYUTATh Bonpoc 1.1.
3aKpBITOTO THIIA | TEKCT 3aJlaHus U MOHATH, 4To | Kako MeTol OLEHKM WMHBECTUIMOHHBIX IPOCKTOB CUUTAETCS
c BBIOOpPOM | B KavyecTBe OTBETa | OCHOBHBIM M HamOolsiee KOPPEKTHBIM C IO3UIHMK Y4€Ta BpPEeMEHHOU
OJTHOTO OKUJIaeTCsl TOJIBKO OAMH U3 | CTOUMOCTH JeHer?
NPaBHILHOTO NpE/UIOKEHHBIX BapUAHTOB. | A. Cpoxk OKYIaeMOCTH (PP)
OTBETA u3 | 2. BuumarensHo mpouutats | b. Bnyrpennss HOpMa JIOXOXHOCTH (IRR)
HECKOJIbKUX MpeJIoKEHHbIE  BapuaHThl | B. Yucras NIpUBEAEHHAS CTOMMOCTD (NPV)
BapHaHTOB OTBETA. I'. Koaddumment perradensroctn nasecturmii (ROI)
mpeuIokeHHbIX | 3. BrIOpaTe OnwH BepHBII Ilpasunvnviti omeem: B

OTBET. Bonpoc 1.2.

4. 3anmcath TONBKO HOMep | UTO oO3HayaeT NOJNOXKWUTENbHOE 3HaueHHe NPV HHBECTHIIMOHHOTO
(umu  OykBY) BbIOpaHHOrO | mpoekra?
BapHaHTa OTBeTa (Hampumep: | A. IIpoext yOBITOUEH

1-a; 2-b; 3-a)

b. IIpoekT obecreunBaeT JOXOIHOCTD BBIIIE CTABKU JUCKOHTHPOBAHUS
B. IIpoext OKYyIaeTcs MEHee yeM 3a rox
I'. IIpoexT uMeeT HU3KUN ypOBEHb PUCKA

Ipasunvnvii omeem: b

Bomnpoc 1.3.
Ha xaxom 3Tane pa3paOOTKH MHBECTHUIMOHHOTO HMPOEKTAa IPOBOIHUTCS
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aHajau3 pBIHKA u BBIOOD KOHIIETIITAH otens’?
A. IIpenuHBECTUIIMOHHAS ¢daza
b. HHBecTHIIMOHHAS ¢daza
B. OKcIuTyaTaliioHHas haza
I". ITocT-MHBECTUIIMOHHBIN aHAJIN3

Ilpasunvnviti omeem. A

Bomnpoc 14.

Kakoii mokaszarens XapakTepusyeT 3((EKTHBHOCTb HWHBECTHLIUH U
pPacCUUTHIBAETCS KAaK OTHOILIEHHE JUCKOHTHPOBAHHBIX JO0XOAOB K

JIUCKOHTUPOBAHHBIM 3arparam?
A. NPV
b. IRR
B. PI (nHIEKC JIOXOJTHOCTH)
I'.PP
Ilpasunvnviil omeem: B

3amanne 1.BaumarensHo mnpouutaTth | Bompoc 2.1.

3aKpPBITOr'0 THUIIA

TCKCT 3aJaHus U IIOHATH, YTO

YCcTaHOBHUTE COOTBETCTBHE MEXKIY METOJIOM OILICHKH d()PPEKTUBHOCTH U

Ha B KadecTBe OTBETAa | €ro CYNTHOCTHIO.
YCTaHOBIICHHE OKU/IAIOTCS napsl
COOTBETCTBHS 5IEMEHTOB. Kononka A Kosonka B (Cymocrs)
2. BuumatensHo npouutath | (MeTon)
oba cmucka: cmucok 1 —
BOTPOCR, YIBEPAIVICHIA, | 11 N\py A. CraBka JUCKOHTa, Ipu KoTopoit NPV =0
(haKThI, IOHATHS U T.11.;
CIHCOK 2 — YTBEPKICHUSA,
CBOMCTBA OOBEKTOB U T.1. b IRR B. Pa3nuna Mexny AMCKOHTHPOBAHHBIMU JI0XOJaMHU| Ul
3. ComocTaBUTh 3JIEMEHTHI 3arparaMu
cnucka 1 ¢ »yeMeHTaMu
cnucka 2, chopMHpPOBATH B.II N
HApb STEMEHTOB, 3 pp . [lepuon, 3a KOTOPBIH MIEPBOHAYATLHBIC HHBECTHII
BO3MEIIAIOTCS JOXOAaMU
4. 3anucarb nomnapHo OYKBEI
u iQpeI (B 3aBHCHMOCTH OT Ipasunvnwii omeem: 1-B, 2-A, 3-B
3a/laHusl) BapHaHTOB OTBETa Bonpoc 2.2,
(HampumMep: VCTaHOBHTE COOTBETCTBUE MEXKLY (pa30ii HHBECTHIIMOHHOIO IIPOEKTA U
Ic;2a;3g;4d;5£,6b;7¢) OCHOBHBIM COJIEpP/KAHIEM.
ig::;m A Komnonka b (Conepsxanne)
I.
[MpenunBeEC A. CTpouTeNnbCTBO, 3aKyIka 000pyI0BaHUs, MOHTaX
TUIIOHHAS
2.
IMHBecTHIIH B. Pa3pabotka xonuemnimu, TOO, OusHec-iaH
OHHAs
> B. Bpixog Ha TPOEKTHYIO MOIIHOCTh, OINEPAlMOHHAS
DKCILTyaTa ) ’
JIESITeIILHOCTD
[UOHHAS
IIlpasunvnviti omsem: 1-b, 2-A, 3-B
3amanne 1. BHumarensHO npouutaTth | Bompoc 3.1.
3aKpBITOTO THIIA | TEKCT 3aJaHUS M MOHATH, 4To | Kakme ¢akTopsl HEOOXOAWMO YYHTHIBATH IPH MPOTHO3HPOBAHUH
c BEIOOpOM | B Ka4yecTBe OTBETa | JIOXOJIOB TOCTUHHYHOTO MPOEKTa?
HECKOJBKUX OXKHUJIaeTCS HECKOJIBKO e A.Tllnanupyemyo 3arpy3Ky HOMEpHOTro QoH/Ia
MIPABUIIBHBIX MpaBWIBHBIX  OTBETOB W3 e b. Cpenntoro nieny Homepa (ADR)
OTBETOB U3 | NPEJJIOKEHHBIX BADHAHTOB. e B. Jlono JONOTHUTENBHBIX YCIYT B BBIPYUKE
HECKOJBKUX 2. BHUMAaTENBHO MPOYUTATH e T.lger pacana 3nanus
BapHaHTOB NPEJJIOKCHHBIC  BapHUAHTHI e JI. Ce30HHOCTH CTIpOCa
MIPEUTOKEHHBIX | OTBETA.

Ilpasunvrvie omeemvwl: A, b, B,
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3. BuiOpath  HECKOJBKO
MIPaBUJIBHBIX OTBETOB.

4. 3anmcath TOJIHKO HOMEpa
(. OyKBBI) BBIOpPAaHHOTO
BapuaHTa OTBeTa (HAIpuMep,
1;3;4;,5uA; C; D)

Bonpoc 3.2
Kakne wu3 mepedrclieHHBIX MOKa3aTeJeldl OTHOCATCS K KPHUTEPHUsIM
3¢ PeKTUBHOCTH WHBECTUITMOHHOTO MPOCKTA?

e A.NPV

e B.IRR

e B.RevPAR
e TI.PI

e JI. Occupancy
Ilpasunvnvie omeemoi: A, b, T’

3anaHue 1. BuumatensHo npouutats | Bompoc 4.1.
3aKpBITOTO THIIA | TEKCT 3aJaHus U IMOHATH, YTO | Y CTAHOBHTE MOCJEI0BATENBHOCTh 3TanoB pa3paboTku
Ha B Ka4yecTBe OTBETa | MHBECTUIIMOHHOTO MPOEKTa TOCTUHUILIBL.
YCTaHOBJICHHE OJKHUzaeTCs 1. Onenka 3¢ (eKTUBHOCTH U NPUHITHE PELICHUS
MOCTIEIOBATENb | TIOCIIEOBATENFHOCTh 2. MapKeTHHTOBBIE HCCICTOBAHNS M KOHIICTIIIUS
HOCTH 3JIEMEHTOB. 3. ®uHaHCOBOE MOJCTUPOBAHHE
2. BHUMAaTENbHO TPOYNUTATH 4. Peamu3zanus npoekTa (CTPOUTEITHCTBO)
MPeVIOKEHHBIE  BapHAHTHI 5.  Oxcruryatarysi © MOHUTOPHHT
OTBETA. Ilpasunvhas nocnedosamenvrocms.: 2 —3 — 1 —>4 — 5
3.  Tloctpoutrs  BepHyto | Bompoc 4.2.
MOCJIEeI0BATENbHOCTh n3 | Pacronoxxure B MpaBWIBHOM  TOpSAKE [Iard IIPH  OLIEHKE
NPE/II0KEHHBIX YJIEMEHTOB. | DKOHOMHYECKOH 3(p(pEeKTHBHOCTH MPOEKTA.
4. 3amucars OyKBBI/IH(PHI 1. Pacuér NPV
(B 3aBHCHUMOCTH OT 3aJaHus) 2. IIporHo3 AeHEXHBIX HOTOKOB
BapUaHTOB OTBETA B HYXXHOH 3. BbIOOp cTaBKM IUCKOHTHPOBAHUS
MOCJIEeI0BATENbHOCTH: 4. OmpeneneHne cpoka MPOSKTa U MHBECTUIIMOHHBIX 3aTPaT
Hanpumep, F; N; K; I, E; B Ilpasunvnas nociedosamenviocmo: 4 — 2 — 3 — 1
3amanue 1.BHumarensHo mnpountats | Bompoc 5.1.
KOMOMHHPOBAH | TEKCT 3a/IaHUS U MOHATH, YTO | MTHBECTHIIMOHHBIN MPOEKT rOCTUHUIEI uMeeT NPV = 10 miH py0. nipu
HOITO THHA C | B Ka4ecTBe oTBeTa | craBKe AMCKOHTHpoBaHUA 12%. Uto mpomsoiinér ¢ NPV, eciau craBka
BBEIOOPOM OKH/IaeTCsI TOJNBKO OAWH W3 | AWCKOHTHPOBAHUS yBenmuautcs 10 15%7?
OJTHOTO MPEIOKEHHBIX BApUAHTOB. | A. NPV YBEITUYUTCS
IIPaBUJILHOTO 2. BaumarensHo mpouuntats | b. NPV YMEHBIIUTCS
OTBETa U3 | mpeasio)KeHHble  BapuaHThl | B. NPV HE U3MEHUTCSA
NPEIIIOKEHHBIX | OTBETA. I". NPV moxer cTaTh OTpULIATENBHBIM
u 3. BwiOpaTh OIUH BepHBIH | BulbOepume 6ephbill omeem u Kpamro 000CHylime e2o.
000CHOBaHHMEM | OTBET. Ipasunvuviii omeem: b (umn I' — BO3SMOXXHO, HO TOYHO YMEHBIINUTCS)
BbIOOpa 4. 3amucath Todbko HOMep | Obocnosanue: [lpn yBeMUEHUH CTaBKH JUCKOHTHUPOBaHHS OyaylIve
(mmm  OykBY) BBIOpPAaHHOTO | JOXONBl IHCKOHTHPYIOTCS CHJIbHEE, WX TMpHUBEAEHHASI CTOMMOCTH
BapuaHTa OTBETa. cHIDKaercs, modtomy NPV ymenpmaercs. [Ipu mocratogso 6ombmom
5. 3ammcate apryMEHTHI, | yBeIHYeHHH CTaBKH NPV MoOXeT cTaTh OTpHIIaTeIHHBIM.
obocHOBBIBatomue  BEIOOp | Bompoc 5.2.
oTBeTa: Hampumep, 1 —3;2 — | lng AByX B3aUMOUCKIIOHAIOIMX NpoekToB A u b mosydeHst
B cnenyromue nanuele: NPV(A) > NPV(b), no IRR(A) < IRR(b). Kaxoit
MPOEKT MPEIOUTHTENbHEE BHIOPATh U IToUeMy?
A. IIpoext A, TaKk KaK NPV Ba)KHEE
b. IIpoext b, TaKk KaK IRR Ba)KHEE
B. Ob6a MPOEKTa PaBHOLICHHBI
I'. Hy>xHBI 1OTIOJTHUTEIbHBIE KPUTEPHU
Buvibepume éepnuiii omeem u kpamko obocHylime e2o.
Ipasunvhoiil omgem: A
Obocnosanue: NPV mokaspiBaeT aOCONIOTHBI TPUPOCT CTOMMOCTH
KOMITAaHUH U CYUTAETCS OCHOBHBIM KpuTepreM. IRR MoskeT ObITH BbIIIIE,
HO TIpH pa3sHOM MaciTade MPOeKTOB WM PACIIPENeIeHUH ICHEKHBIX
moTokoB NPV naét KoppeKTHYIO OIIEHKY BKJIaJia B CTOUMOCTh OM3Heca.
3amanne 1. BHumarensHO npouutaTth | Bompoc 6.1.

OTKPBITOTO THIIA
C pa3sBepHYTHIM
OTBETOM

TEKCT 3aJJaHusl ¥ TIOHATH CYTh
BOIpOCA.

2 IIpogymats
MOJIHOTY OTBETA.

JIOTUKY nu

3.3anucarh OTBET,
WCTIONB3YS YETKUE
KOMITAKTHBIC
(HOpMyYITHPOBKH.

[epedncnyure OCHOBHBIE 3TAIbI Pa3padOTKH HHBECTUIIMOHHOTO IPOEKTa
B TOCTUHUYHOM OM3HECE U KPATKO 0XapaKTepU3yHTe KarkKIbli.

Kpamxuii omeem: 1) TlpenuuBecTunmoHHas (aza: MapKETHHIOBEIC
MccieI0BaHus, BEIOOp KOHIENnuH, paspadorka TOO, 6uznec-iana. 2)
WuBectnnmonHas ¢asa: NMpoeKTHPOBaHUE, IMOJY4YEHHE pa3pelIeHHH,
CTPOWTENIECTBO, OCHameHne. 3) OKCIuTyaTannoHHAas (asa: 3amyck,
BBIXOJ] HA TIPOEKTHYIO MOIIHOCTh, ympamienue. 4) Iloct-
WHBECTUITMOHHBIN aHaiW3: OleHKa (akThdecko 3¢ EKTHBHOCTH,
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4B caydae  pacyeTHOH | KOPPEKTHPOBKA CTPATETUHU.

3a/1a4yy, 3aucath pemeHue u | Bompoc 6.2.
OTBET Kakne metompl omneHKH 3(¢EKTHBHOCTH HHBECTHUIIMOHHBIX IIPOEKTOB
BEI 3HaeTe? Packpoiite cymuocts NPV u IRR.

Kpamxuii omeem: Metonsl: mpocTeie (CPOK OKYIMaeMOCTH, IMPOCTas
HOpMa npuoObLN) U muckoHTHpoBaHHEIe (NPV, IRR, PI). NPV — uncras

NpUBeIEHHAS CTOUMOCTS, paccYUTHIBAETCS KaKk  pasHMIa
JUCKOHTHPOBAHHBIX J0X0J0B u 3arpar. Ecmm NPV>0, mnpoekr
a¢pdpextuBen. IRR — BHyTpeHHSSI HOpMa JIOXOJHOCTH, CTaBKa

JUCKOHTHpOBaHuUs, pu KoTopoit NPV=0. IIpoekt npunumaercs, eciu
IRR GouibIiie TpeOyeMoi TOXO0IHOCTH (CTABKU TUCKOHTUPOBAHUS).
Bonpoc 6.3.
Kakne QakTopsl TypHCTHUECKHX TEHICHLIMH BIHAIOT Ha pa3paboTKy
MHBECTHIMOHHBIX NMPOEKTOB rocTrHUL? [IpuBeanTe npuMepsl.
Kpamxuii omseem: 1) PocT BHYTpEHHETO TypH3Ma — CTHMYIHpPYET
MPOEKTHl B PETHOHAX, Ha KypopTax. 2) [lonmymsapusamus 3koTypusma —
pa3BUTHE TIDMIMHTOB, 3Ko-oTenei. 3) LnuppoBoit KOYCBHUIECTBO —
Crpoc Ha amapr-oTenu ¢ long-stay. 4) [lepconanmzanust 1 5KOHOMHKA
BIICUATIICHUI — Oy THK-0TENH, TeMaTHYeCKUe KOoHIennuu. 5) M3menenune

TpeOoBaHMiI K 0€30MacHOCTH W 370pOBbI0O — BHEJAPEHHE HOBBIX
CTaHJaPTOB B MPOCKTBHL.
Bomnpoc 6.4.

Kakyio poib urpaetr MapKeTHHT MpU pPa3paboTKe H peaau3aiuu
HWHBCCTUIIMOHHOI'O MMPOCKTAa TOCTUHUYIHOTO HpeI[HpI/ISITI/ISI?

Kpamkuii  omeem: MapkeTuHr ~ BaX€éH  Ha  BCeX  JTamax:
NPEIMHBECTUIIMOHHOM  (MICCTIEIOBaHWE  PBIHKA,  ONpeAeCHUE
KOHIICTIITUH, IeNIeBO ayIUTOpHUN), WHBECTHIINOHHOM
(mozummonupoBanne, ¢opmupoBanne YTII), sKcmTyaTalmmOHHOM
(mpoaBmwxkeHne, paboTa ¢ OT3BIBAMH, MPOTPAMMBI JIOSUTbHOCTH). OT
KadyecTBa MAapKETHHTOBBIX PEIICHHH 3aBHCHT TOYHOCTH IIPOTHO30B
JIOXOJIOB M YCIIeX MPOCKTA.

WHcTpykuus 1o BHIMONIHEHUIO. BEIOpaTh 01MH NMpaBMIIbHBIA OTBET

Kputepuu onenrBanus: * 5 6a10B BBICTABIIAETCS, €CIIM 00y4daromuics oTBeTH1 mpasmibHO Ha 100-85%
3amaHuii Tecta; ¢ 4 Oajia BBICTABISETCS, eclii oOydaromuiics orBeTun Ha 84-69 % 3anmanuii; * 3 Ganna
BBICTABJISIETCS, €CMM oOywaromuiics oTBeTun Ha 68-50% 3amanmii; 2 Oanmga BBICTABISCTCS, €CIH
oOyuJaromuiicst OTBeTUI MeHee, ueM Ha 50 % 3amaHuii.

KonTposbHasi Touka B popme qucnyTta (yCTHasA).
I'maBHBIE TeMBI U1 AUCTTYTA (AUCKYCCHUH )
locynmapctBo mpotuB OusHeca: J[OMKHBI JU KPYIHBIE TYPUCTUYCCKHUE WHPPACTPYKTYpPHBIC MPOCKTHI IMOJHOCTHIO
CyOCHIMPOBATHLCS TOCYIAPCTBOM HJIM Pa3BUBATHLCS TOJIBKO HA YaCTHBIC HHBECTHIIUH?
Okonoruss U okymaemocTh: Kak coOmronaTe OamaHc MEXIy 3allUTON NPUPOABI (PKOTYPU3MOM) M OBICTpOW
OKYITaeMOCTBhI0 KOMMEPUYECKUX WHBECTHUIIMI B 3aITOBEIHBIX 30HaX ?
[Hudposuzanus unn MatepuaibHas 6a3za: Uto BakHee GUHAHCHPOBATH CETOJHSI — CTPOMTEHLCTBO HOBBIX OTENEH
(MatepuanbHble MHBecTUIMM) Wik BHeapenne MW u uudpoBbiXx miaTgopMm OpoHHpOBaHHsS (MHHOBAIMOHHBIC
WHBECTHIINN)?
Pucku B Typusme: SIBASIOTCS M MHBECTUILIMU B TYPHU3M CIIMIIKOM PHUCKOBAHHBIMU HM3-32 T€OMOJUTHKHN U BHEITHUX
IIOKOB IO CPaBHEHHIO C JIPYTUMH OTpaCsIMH?
OCHOBHBIC JICMEHTHI YIIPABICHUS WHBECTHIIUSIMU
Ananu3: OneHKa UHBECTUIIMOHHOTO KJIMMAaTa U €eMKOCTH PBhIHKA.
Uctounnku: [Touck BHYTPEHHETO KalnTalla i BHEITHUX HHBECTOPOB (KPEIUTHI, CYOCHU NN, BEHIYPHBIC (OHIBI).
OreHka 3 peKTHBHOCTH: PacyeT cpoka OKyIaeMOCTH, YUCTON HpuBeaecHHON cTouMocTH (NPV) u penTabenpHOCTH
MPOEKTa

Kpurepun onennBanus:

[IpencraBnenne TOYKM 3peHHA. OLEHMBAaeTCs YETKOCTh pEYH, MHCIOJNB30BAHUE 3aMETOK,
yOeaUTeNbHOCTh TPEAJIOKEHHM, a TakkKe BiaJeHue co0oil: HENmpUHYXIEHHOCTh, YCTAaHOBJICHUE
3PUTENIBHOTO KOHTAKTA C ayIUTOPUEH, YBAXKUTEIBHOE OTHOILIEHUE K ONITOHCHTAM.
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Crpareruss BbicTymuieHus. OILleHMBAaeTCs OpraHU3alUsl pedd M PUTOPUKA: TINATEIBHOCTh U
IeJICHAIIPaBICHHOCTh apryMEHTAINH, UCII0JIb30BAHNE BpEMEHH, yOeIuTeNbHbIe POPMYITUPOBKH.

Copnepxxanne. OrneHHMBaeTCsI KauyecTBO JIOKA3aTENbCTB M 3()()EKTUBHOCTH OMPOBEPIKEHHIA.
Hanpumep, norudeckas u gpaktudyeckasi 000CHOBaHHOCTb apr'yMEHTOB, 3alIUTa OT KOHTPapTyMEHTOB.

Komannnas pabota. OnieHnBaeTcsi CIIOYEHHOCTh KOMAH/bl, UX TMOBEACHUE: XOpomas JIu paboTa
BMECTE, ITPOSIBJICHUE YBAXKEHUS K ONIIIOHEHTaM.

Ob6men wHeHusiMu. OIeHMBAeTCs, NpeUIarajd JU YYaCTHUKH KOHCTPYKTHUBHBIE COBETHI
ONIOHEHTAaM, C KaKOH BEXKJIMBOCTBIO OHU JCIIUIIUCH OT3bIBAMU.

I'myOuHa NOCTaBIEHHBIX M PACCMOTPEHHBIX BONPOCOB. Takke BaXKHO OIICHUTh, HACKOJIBKO
BEPHBIMU OBUIH OTBETHI U KAYECTBO 3TUX OTBETOB.

AKTHUBHOCTB U ITyOWHA MOATOTOBKH OTAEIBHBIX TOATPYII, YUaCTHUKOB U 3aHATHS B I[EJIOM.

KonTpoJsbHasi Touka - B popme 1eJ10BO#i UIPHI (YCTHASA).
HenoBas urpa «YmpaBlieHHE WHBECTHULIMOHHOW JEATENbHOCTHIO TYPHCTCKOTO MPEANpPUATUS» — 3TO
AKTUBHBIH MeETOJ] OOy4YeHHS, KOTOPBI HMHUTHPYET peallbHbIe MPOIECCHl MPUHATUS (UHAHCOBBIX H
CTpaTernyeckux peuieHui B chepe Typusma 1 rocTelpruruMCTBa.
I'maBHbIE LIETH UTPBI
Ounenka 3(pPeKTUBHOCTH KAMHUTAIOBIOKECHUH B TYPUCTUYECKHE OOBEKTHI (OTenu, O0a3bl OT/AbIXa,
TPaHCIOPT, TypOIIEPATOPCKUE MPOAYKTHI).
YnpasiieHue pUCKAMH B YCIOBHIX OTPAaHUUYEHHOTO OI0/)KETa U MEHSIIOIIENCS PHIHOYHON KOHBIOHKTYPHI.
®opMupoBaHHe HABBIKOB pacuéra Kio4eBbIX (unaHcoBeix mokazareneid (NPV, IRR, cpok
OKYTIa€MOCTH).
OcHOBHBIE 3TaIbl NPOBEACHUS
BBoaHas yacTh: pacnpezeneHue posieid (MHBECTOPHI, TOM-MEHEI)KMEHT KOMIIAaHUH, SKCIIEPTHBIA COBET,
OaHKUPBI), BBIIaYa CTAPTOBOTO KAIMTAaJa U BBOJHBIX TAHHBIX O PBIHKE.
Pa3padoTka npoekToB: KOMaHAbl GOPMHUPYIOT UHBECTUIIMOHHBIE TOPTdenu (Hanpumep, MOAEPHU3ALIUS
HOMEpHOTO (OHAAa OTEeJsl, 3allyCK HOBOTO SKOJIOTMYECKOTO MapIIpyTa, IMOKYMKa TYpPHUCTUYECKOTO
TPAHCIIOPTA).
®duHaHCOBOEe O00OCHOBAHME: pacyeT 3aTpaT, MPOTHO3UPOBAHUE JI0OXO/OB, OLEHKA OKYINaeMOCTU H
MPUBJICYCHHUE 3a€MHOI0 KanuTasa.
Toprn w peanu3anms: 3amuMTa IPOEKTOB IEPe]] HHBECTOPAMU/OAHKOM, 3aKJIIOUYCHHE CJIEINIOK,
MIPOXO0KICHHE UMHUTAIIMOHHBIX PayHI0B (KPH3UCHI, KOHKYPEHTHast 00ph0a).
IlonBeaeHUe UTOTOB: aHATIHM3 PE3YIHTATUBHOCTH MOPTQeneil yJacCTHUKOB, ONpeieieHue MoOeaAUTENs 110
00beMy IPUPOCTa KaNKUTalla U yCTOWYMBOCTH OM3HEca.

Kputepuu onieHnBanus:

5 63.J'IJ'IOB BBICTABJISACTCA 06yan0meMyC${, €CJIIK OH TMCPCUUCITIACT BCC CYIICCTBCHHBIC
XapaKTepUCTUKU 0003HAYEHHOTO B BOIIPOCE MPEIMETa U BO3MOXKHBIE BapUAHTHI AATbHEHIIEro pa3BUTHS
pelIeHus IpoOIeMBbI, €CIIH STO BO3MOXHO, JTIOBasi HTPa PEIIeHa BEPHO;

4 Oamnma, ecau CTYIEHT pPackpbul TOJbKO YacTh OCHOBHBIX IIOJIOKEHUH  BoOmpoca,
MIPOAEMOHCTPUPOBAJl HETOYHOCTD B MPOBEJACHHBIX pPaCUETaAX;

3 Gasna, eciu CTyACHT 0003HAYHIT OOITYIO0 TPACKTOPHIO OTBETA, HO HE CMOT OTBETUTH Ha KIIFOUEBHIC
BOTIPOCHI, 33]]aBa€MbI€ B PAMKaX UTPHI;

2 Oamna, €cnu CTYJIEHT HE MPOJEMOHCTPHUPOBANI 3HAHUN OCHOBHBIX TIOHSITHH, HE MPOBEICHBI
pacyeTsl B 1€JI0BOU UIpeE.

KonTpoJsbHasi Touka B popMe KONTOKBHYMA (YCTHAS).
1. CymHocTh U cienuduka THBECTULIUNA B TYpH3Me
[ToHATHE MHBECTUIIMOHHOM IEATENTFHOCTH TYPUCTCKOTO MPEATIPHUSATHS.
OcobeHHOCTH U cTIeM(PUIECKHNE PUCKA WHBECTHUIINH B chepe Typu3Ma U TOCTEIPUUMCTBA (CE30HHOCT,
3aBHCUMOCTH OT T€OTIOJIUTUKU U HHPPACTPYKTYPHI).
Knaccudukanus nHBeCcTUINI 110 BUAaM, 00bEKTaM U HICTOYHUKAM (UHAHCUPOBAHMUS.
2. AHanu3 ¥ OLl€HKa MHBECTUIIMOHHOM NPUBJIEKATENbHOCTH
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MeTo/1bI OIIEeHKY WHBECTHIIMOHHOTO KJIIMMAaTa PETUOHA U KOHKPETHOTO TYPUCTCKOTO 0OBEKTA.

AHanu3 BHEUIHEW U BHYTPEHHEU CPelbl TYPUCTCKOTO MPEANPHUATHS MPH TIIAHUPOBAHUM BIOKECHUH.
Ornenka (PMHAHCOBOT'O COCTOSHUSL M TOTOBHOCTH MPEANIPUSATHUS K PeaTu3allii HHBECTIIPOCKTA.

3. Pa3zpaboTka MHBECTUITMOHHOM CTPATETHH

DopMHUpOBaHUE JOJTOCPOYHBIX LEJIEW U HANIPABICHUN HHBECTUPOBAHHUS.

Br160p npuopuTETHBIX IPOEKTOB (MOAEPHU3AINS HOMEPHOTO (hOH/IA, TOKYIIKAa TPAHCIIOPTAa, BHEJPEHNE
U(PPOBBIX TEXHOJIOTUH).

dopMupoBaHUE ONTUMAIBLHOTO HHBECTUIIMOHHOTO OPTQEs.

4. duHaHCUPOBaHUE UHBECTUILIMOHHOM 1€ATEIbHOCTH

CoOcTBeHHBIC UCTOYHHUKYU (PMHAHCUPOBAHUS (TPUOBLIL, aMOPTH3AITHS ).

[IpuBneueHHBIC U 3a€MHBIC CPENICTBA (KPEIUTHI OAHKOB, IU3UHT, TOCYAAPCTBEHHAS TIOCPKKA U
cyOcuIuu B Typu3Me).

OreHKa CTOMMOCTH KaluTala | BBIOOP ONTUMATBHON CXeMbI (PTHAHCHUPOBAHHSI.

5. Ouenka 3¢ (HEKTUBHOCTH U PUCKHU

MeTtonb! onieHKH 3QHEKTUBHOCTH HMHBECTULIMOHHBIX MMPOEKTOB (UUCTHIN TUCKOHTHPOBAHHBINA JOXOT —
YJI/I/NPV, Baytpennss HopMma goxoaHoctu — BHJI/IRR, cpok okynmaemocTn).

CylurHoCTh TUCKOHTUPOBAHUS B pacueTax.

Wnentuduxanus, aHaau3 ¥ METOAbl CHIDKEHUS (XEeKHUPOBAHUS, CTPAXOBaHUs) PUCKOB B TYPUCTCKOM
ousHece

MeToanyecKkue peKOMeH/IaluM:

OOyuaromuiicss MOKET MOATOTOBHTH HE 0Oojiee /IByX OTBETOB Ha BOMPOCHI K KOJUIOKBHYMY. Kpurepuu
OLICHUBAHMs OJHOTO OTBETa: 5 OauIOB BBICTABISETCS OOydYaIOUIEMYCs, €CIM OH MEPeUHCIsieT Bce
CYIIECTBEHHBIC XapaKTEPUCTHKA OOO3HAYEHHOTO B BONPOCE TNPEAMETa W BO3MOXKHBIE BapHAHTHI
JaNbHEHIIEro Pa3BUTHUS PELLICHUS IPOOJIEMBI, €CIIH 3TO BO3MOXKHO; 4 0ailyia, €CiM CTYIEHT PacKpbUI TOJIBKO
9YaCTh OCHOBHBIX TTOJIOKEHHI BOIIPOCA, MTPOAEMOHCTPHPOBA HETOYHOCTh B MPEJCTABICHHSX O TPeIMeTe
Bompoca; 3 Oana, eciu CTyIeHT 0003HaYMII OOIIYI0 TPACKTOPHIO OTBETA, HO HE CMOT KOHKPETU3UPOBATh
OCHOBHBIC KOMITOHEHTHI; 2 0ajia, €cliM CTYJACHT He MPOAEMOHCTPHPOBAN 3HAHMI OCHOBHBIX HOHSTHH,
IpeCTaBICHUN 00 U3y4aeMOM IpeaMeTe

KonTposabHas Touka - B popme 3a1aHuil (MMCbMEHHAA).

Tema. DxoHOMHYECKas] CYIIHOCTH H 0COD€HHOCTH WHBECTHI[MOHHOI 1eATeJIbHOCTH B MHAYCTPHH rOCTENPUHMCTBA.
IIpaxmuueckoe 3a0anue
1. IIpoBecTn aHa/IM3 MHBECTUIIMOHHBIX IIPOEKTOB B TOCTUHUYHOMN MH/YyCTPUH, BBIJIEIUB KIIOUEBbIE (PaKTOPBI, BIUSIONINE HA UX
ycHex.
2. Pazpaborate SWOT-aHanu3 ajasi TOCTHHUYHOTO TIPEIIPUATHS, YTOOBI ONPENEeNUTh €r0 CHIbHBIE M cladble CTOPOHBI B
KOHTEKCTE HHBECTHUIIMOHHOH JIESITEIEHOCTH.
BapuanTt 1. AHAa/IU3 HHBECTHIHOHHBIX MPOEKTOB B TOCTUHHYHON MHAYCTPHHI
IIpumep anarumuieckozo omuema
Iesnb: BEIABUTDH KiTIOUYEBBIE (PAaKTOPHI ycHeXa HHBECTHLIIMOHHBIX IPOCKTOB B TOCTHHUYHOM OM3HECE.
O0beKThI aHATN3A: TPH IPOEKTA B PA3HBIX CETMEHTAX:

1. Marriott Moscow Grand Hotel (pekOHCTpYKIIHsL, JIIOKC-CETMEHT).

2. Crpourenscto anaprt-otens YE’S B Cankr-IletepOypre (cpeaHuit IeHOBOM CErMEHT).

3. Ortkpsite xocrena Soul Kitchen B Ka3anu (610 ke THBIN CerMeHT).
KuaioueBble pakTopsI yenexa:

®daxrop Marriott (J1roxc) YE'S (cpenunit) Soul Kitchen (6ro0mxker)
o Psnom ¢ merpo, B paiione
Hcropuuecknii LIEHTP AoV PO, . P Lentp Kasany, reras
HOBOM  3aCTpOMKH  C
MecTomnoJio:keHue MoCKBHI, psaIOM C o M JOCTYITHOCTh
. XOpoIIel  TPaHCIIOPTHOM o
Kpemném JTIOCTOTIPMEYaTeIbHOCTEH
JIOCTYIHOCTBIO
o CereBasl  KOHICHIHS C ABTOpCKasi ~KOHIICTIIHA 10T
MexnyHapoaHbIli  OpeHn, Her p HCTIIHA, -~ YIOT,
Bpena/konuenuus NOHATHBIM  MPOAYKTOM, «momarHss» atMocdepa, pabora
y3HaBaeMOCTb, JOBEpHE
€IMHBIC CTaHAAPTHI C OT3BIBAMU
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®daxkrop Marriott (J1roKc)

OTIBITHBIH JIEBEIIOTIE
YupagJjeHue P,

npodeccruoHabHAS
MPOEKTOM

KOMaH 1a

I'moGansHas cucTema
MapkeTHuHr " OpoHmpoBanmsi, pabora cC
NPOJABHMKEHHE KOPHOPATHBHBIMHU

KJIMEHTaMH

CwmemanHoe (COOCTBEHHbBIE
duHaHCHPOBaHHE cpeactBa t+  KPEAUTSI

KPYITHBIX OaHKOB)

Chnpoc Ha mNpeMHaNbHBIA

Y4éT TeHaeHnmuit
CEPBHC, MEPCOHATU3AIIHS

YE'S (cpenunit)

Soul Kitchen (6romxer)

Yértkoe IJTAaHUPOBAHHUE, I'mbkocTh, ObICTpas aganTamys K
cOOJIIO/IeHHE CPOKOB U crpocy, BOBJICYEHHOCTD
OroKeTa CcOOCTBCHHHUKA

AxtmBHas ~ pabora ¢ CapacdanHoe paamo, COIICETH,
OHJIaH-TUIATGOPMaMH, nyomukanmmn B CMU o

IIpOTrpaMMBbl JIOAJIIBHOCTH

«HEOOBIYHOM XOCTEIIC)

IIpoexTHOE
(uHaHCHpOBaHUE c CoOcTBeHHBIE cpencTBa +
TOCHIOJIEPIKKOH KpayaaHIuHT
(JIBroTHas CTaBKa)
Pocr MOy IIPHOCTH

. Tpern Ha OMOMKCTHBIC, HO
anapT-oTeNei JUTSE

aTMoc(epHBbIe MMy TEIeCTBUS

JJIATCIIBHOTO ITPOXUBAHUA

BbIBOA: HE3aBHCUMO OT CETMEHTA, KIIOUEBBIMH (DAKTOpaMH yclieXa sIBJISIOTCS yAauyHas JIoOKalus, 4€Tkas KoHuenuus (OpeHy),
npodeccroHaIbHOE YIpaBJICHHUE U aJIeKBaTHBIN MapKEeTHHT'. [IpH 3TOM JUIs KaXKJJ0ro CerMEeHTa MPUOPHUTETHBI Pa3HbIE HCTOYHUKH
(hMHAHCHPOBAHMS U CTIOCOOBI IPOABIDKEHMS. YUET TEKYIIUX PHIHOYHBIX TCHACHINH KPUTHYEH Ha BCEX 3Talax MpPOeKTa.
Bapuant 2. SWOT-aHau3 roCTUHUYHOTO NMPEANPHUATHS B KOHTEKCTE HHBECTUIIMOHHO 1esITeJIbHOCTH

*pumep SWOT-ananuza mis ropoackoro Oytuk-orens «ArtHotel» (Cankr-IletepOypr, 30 HOMepoB)*

CunpHBIE CTOPOHH! (Strengths)

1. YHHKaIbHOE MECTOIIONIOXKEHUE B HUCTOPUYCCKOM LECHTPC.

2. Bricokast JTosIIbHOCTH IOCTOSTHHBIX TocTeid (NPS 85).

3. KeanuduuupoBaHHBI MEpPCOHAT ¢ MHOTOJICTHHM

OITIBITOM.

4. CunbHas penyTanus U MOJOKUTCIIbHBIC OT3bIBBI.

5. Hammuue
pacimpeHue.

CBOOOJHOTO  3€MEJIbHOTO ydacTKa 1101

Bo3moxnoctu (Opportunities)

1. Poct BHyTpenHero TypusMa B Cankt-IletepOypr.

2. TocynapcTBeHHbIE MNPOTPAMMBbI TMOJIEPKKH TypHU3Ma
(JIBrOTHBIE KPEIUTHI).

3. Pa3BuTHe WHQPACTPYKTYpHl paiioHa (HOBBIC CTaHIMH
METPO, TIEIEXO0HbIE 30HbI).

4. NHTepec MHBECTOPOB K CETMEHTY OyTHK-OTEJIEH.

5. BHeapeHue TeXHOJIOTHH JIsl IOBBITIICHHS (P PEKTUBHOCTH
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Cnab6sie ctoponsl (Weaknesses)

1. HeGonp1oit HoMepHOH (oHA (OrpaHHMYECHHBIN
Maciura0).

2. BpICOKasl CTeTeHb M3HOCA OCHOBHBIX (DOHIOB
(TpebyeTcst peHOBaIH).

3. OrcyrctBue  4€TKOH  HMHBECTULUOHHOMN

CTpaTerui.

4, OI‘paHI/I‘{eHHLIe COOCTBEHHEIC cpeacTBa Ajid
pa3BUTHA.

5. 3aBHCUMOCTb OT CE€30HHOTO CIpOCa.

Yrpossl (Threats)

1. BpICOKass KOHKYPEHIIUS CO CTOPOHBI HOBBIX
oTeNel.

2. DKOHOMHYECKAsT HECTAOMIBLHOCTH, CHIDKEHHE
JIOXOJ/IOB HACEJIEHNS.

3. PocT CTOMMOCTH CTPOUTEIBHBIX MATCPUAIIOB U
000pyIOBaHMSI.

4. V3MeHeHHE 3aKOHOAATENIbCTBA (HAJIOIOBOTO,
MUTPaLOHHOIO).

5. VYcunenue TpeOoBaHWM K KilaccuUKauu U



CuubHble cTopoHs! (Strengths)

(aBTomartmzanmsa, CRM).

Cnabsle ctoponsl (Weaknesses)

0€e30MIacHOCTH.

PexomMeHnaauuu Ui HHBecTopa Ha ocHoBe SWOT:
e lcnonp30BaTh yHHKaJbHOE MECTOIIOJIOKCHHE W PEMyTalHi0 KaK OCHOBY JUIS IPHUBICUYCHHUS HWHBECTHIHN TOJ

PECHOBAIMIO U PACIHIMPEHHE.

e Jlnsa mpeomoneHus: c1aOBIX CTOPOH (M3HOC, OTCYTCTBHE CTpPATETHH) pa3padoTaTh YETKWH WHBECTHLMOHHBIN IIJIaH C
MPUBJICYCHHEM KOHCYIHTAHTOB.
e  OmupaThCsl HA BO3MOXHOCTH TOCIOIJCPKKH U PACTYIIHA CIPOC, OJMHOBPEMEHHO AUBEPCUMDUIIUPYSI PUCKU 3a CUET
YaCTUYHOTO (PMHAHCUPOBAHUS U3 COOCTBEHHBIX CPEICTB.
e  MuUHMMH3HPOBATH YrPO3bl KOHKYPEHTHON CpENbl uepe3 YCWICHHE YHUKATBHOCTH MPOAYKTA U Pa3BUTHE MPOrPaMM

JIOAJIBHOCTH.

Tema. ®opMuUpOBaHHEe HHBECTULMOHHON MOJUTUKH FOCTHHMYHOIO NPeANPUATHS.

IIpaxmuueckoe 3adanue

1. Pa3pa60TaTL WHBECTUIIUOHHYIO TMOJIMTUKY JUISI BBIMBINUIEHHOI'O TOCTHHHUYHOIO MNPEANPUATHA, YYWATBIBaAsA €To
MECTOTIOJIOKEHHNE U LICJICBYIO ayIUTOPHUIO.

2. HpOBeCTI/I HCCICAOBAHUEC U MPCACTABUTH OTUET O CYHICCTBYIOMINX MHBCCTHUIHMOHHBIX IMOJHUTUKAX KPYITHBIX TOCTUHUYHBIX

CETeH.

IIpuMepshl BBINOJHEHHUS IPAKTHYECKHUX 3alaHUH
BapuanT 1. Pa3paboTka HHBECTUIIMOHHON TOJIUTHUKHU TSI BRIMBIIIJICHHOTO TOCTHHUYIHOTO MPEITPUATHS

IHpumep: Uneecmuyuonnas nonumuxa omens « Cegepnwiti gemepy (Mypmanck, 50 Homepos, yeneas ayoumopus — mypucmeol,

OXOMHUKU 3A Ce6EPHbIM CuﬂHueM)

1. llenu MHBECTUIITMOHHOM MMOJUTUKH HA 5 JIET:
e [loBBIIeHHE KOHKYPEHTOCTIOCOOHOCTH 32 CUET CO3JaHUs YHUKAJIBHOTO MPOAYKTa (00CepBaTOPHUS CEBEPHOTO CUSHUS).
e  VBenMuYeHHUE CPEAHEr010BOM 3arpy3ku ¢ 55% no 75%.
e  PocT BBIpyYKH OT IOTONHUTEIBHBIX YCIYT (IKCKYPCHH, apeHaa cHapspkeHus) 10 30% oT obiei.
2. Crparerndeckre HarpaBJICHUsI HHBECTUPOBAHUS:

Hanpasnenue

CTpouTeIhCTBO
KYyIOJIbHBIX HOMEPOB

CTCKIITHHBIX

Co3nanue  oOcepBatopuu U
(dhoTo30H
3akynka  oOopymoBaHusl Ui

9KCKypcuil (CHeroxoppl, TEIas
oJIeK/1a)

Astomatmzaiuss (CRM, onnaitn-
OpoHMpOBaHUE)

OO6yueHue
(dhoTorpadsr)

nepcoHana  (THIBI,

Henn

[IpuBneyenue TYPHUCTOB,
WIIYIIUX YHAKAJIHHBIH OTIBIT

VYBenuueHue CpeaHero ueka,
JIOTL. YCITyTH

PasButne JOIIOJIHUTCIIBHOI'O
JA0xoaa

[ToBbimenne 3PPeKTUBHOCTH
MPOJIAXK

KauectBo cepBuca,
YHHUKaJIBHBIC BICYATICHHS

3. [IpuHUMUIBI THBECTULIMOHHOM MOJIUTUKH:
e [Ipmopurer mpoeKTaM, CO3IAIOIINM YHUKAIbHOE [IEHHOCTHOE MpeuTtokeHne (g depeHuanms).
e JluBepcuduKamusg HCTOYHUKOB (PMHAHCUPOBAHUS (COOCTBEHHBIE CPEICTBA + KPEIUTHI + TPAHTHI).
e  OxymaemMocCTh IPOEKTOB HE OoJiee 5 jer.
e  Y4€r 3KOJOTHYECKHUX TPeOOBAHUHN M MPUHITUIIOB YCTOWIHBOTO PA3BUTHSL.

4. OxugaeMble pe3yabTaThI:

e  PentHocTs nuBectunuii (ROI) — He menee 15% rooBeIX.
e  VBenuueHHE NPSAMBIX MpoAax uepes cailt 1o 50%.
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O0BéM
WHBECTHILIH

25 mutH pyo.

8 mutH pyo.

5 muH pyoO.

2 MIH pyo0.

1 mutH pyoO.

Hcrounuku

Kpenut BOB.PO
(JIBroTHEIN) + COOCTBEHHBIC
cpezacTBa

I'panT Ha pa3BuTHE TypH3Ma

CoOcTBeHHbIE Cpe/ICTBA

OnepanuoHHas MPUOBLITH

OnepanuoHHas MPUOBLITH



e  BpIXoa Ha JIMIUPYIONTUE TIO3UIIMH B PETHOHE 1O OT3bIBaM Ha TripAdvisor.
Bapuanr 2. MccnenoBanie HHBECTUIHOHHBIX MTOJUTUK KPYITHBIX TOCTHHUYHBIX CeTEi
Ipumep omuema o cpasHUMENLHOM AHAU3E

Cetb

Marriott
International

Hilton
Worldwide

Accor

Azimut
Hotels
(Poccus)

[IpuopureTrHsie
HaTpaBJICHUS HHBECTHIINI

Pacmmipenne  moptdens
OpeHIOB, MOKYIKa HOBBIX
ceTel, pa3BUTHE
JIFOKCOBOTO CEerMeHTa,

TexHoJoruu  (TIUQpOBEIe
KITIOYH, TIEPCOHATTN3AITHS)

PasButue OFOIKETHOTO
CErMEHTa (Hampton),
MPOrpamMMbl  JIOSTBHOCTH,
YCTOWYHUBOE pa3BuUTHE

(CHMXKEHHE  YTIIEPOJHOTO
ciena)

[Tpnobperenue OyTHK-
OpeHIoB (Fairmont,
Raffles), pa3BuTHE

lifestyle-cermenTa,
9KOJIOTHYECKHE ITPOEKTHI

PacnmpeHI/Ie CCTHU B
peruoHax, pPCKOHCTPYKLUA

COBETCKUX TOCTHUHHULI,
pasButue KYPOPTHBIX
HarpaBJIeHUN

OO1uKe TEHIEHIINH:

Hctounnku

CoOcTBEHHEIE

CpeACTBa, JI0JITOBOE
(uHAHCHpOBaHUE,

napTHEPCTBA

CoOcTBEHHBIE
Cpe/CcTBa,
(dhpaHuaii3uHT

CoOcTBEHHEIE
Cpe/CcTBa,
CTpaTerunyecKue
AJIBSTHCBI

Kpenutst

TOCIIOAJIEPKKOH,

COOCTBEHHEIE
CpesCcTBa,
napTHEPCTBA

Ilepexon oT BnaseHUs aKTUBAMH K YIPABJICHUIO U (ppaHuaii3uHTy.
Poct nnBecTHLMI B TEXHOIOTMH U NEPCOHAINU3ALIMIO.

BrrMaHme K HKOJIOTUYHOCTH B YCTOMIHBOMY Pa3BUTHIO.
I'eorpadraeckas quBepcudukanms ¢ GoKycoM Ha ObICTpopacTyue pelHKY (A3ns, bimxanit BocTok).

T'eorpadust

T'no6ansHoO,
¢doxkyc Ha
A3zmio u
bmmxamnit
Bocrok

CIIA,
Espomna,
Kurai

Espomna,
Asns-Pacific

P® u CHI'

Ocobennoctu

Crpaterus «aKTHBOB
JIEFKOTO BECa»
(mperMyI1eCTBEHHO
yIpaBJeHUE u
(hpaHvaiiz3uHT)
WuBectunmun B

UUQPOBBIC  UHHOBAIMH
(Digital Key, Connected
Room)

Co3pnanue  muatdopmsl
it MHBECTOPOB
Accorlnvest

Hcnons3oBanue  yxona
MEXIYHapOAHBIX CeTeH
JUIS 3aXBata JI0JIH PhIHKA

Kpurepun oneHuBaHus. «OTJIMYHO» — CTYAEHT INPAaBWIIBHO BBINOJHWI 3aiaHue. [lokaszan OTIMYHbBIC BIalleHHUS HaBBIKAMU
NPUMEHEHUS MTOJTyYEeHHbIX 3HAaHUH 1 YMEHHH ITPU pEeLIeHNH 33J1a4 B paMKax yCBOCHHOro yueOHoro Marepuana. OTBETHII Ha BCe
JOTIOTHUTENbHBIE BOMPOCHL; «XOPOIIO» — CTYJACHT BBIMONHWII 33JaHHe ¢ HeOOoNpIIMMH HETOuHOCTAMH. Ilokaszam xopomme
BIIQJICHUSI HaBBIKAMM NPUMCHEHMS MOIYyYCHHBIX 3HAaHMH M YMEHHWI NpH PEIICHWH 337a4 B paMKaxX yCBOGHHOTO ydeOHOTo
marepuana. OTBeTHI Ha OOJBIIMHCTBO JOIOIHUTEIBHBIX BONPOCOB; «YAOBIECTBOPUTEIHHO» — CTYICHT BBINOJIHHI 3aJaHUE C
CYIIECTBEHHBIMHA HETOYHOCTSIMHU. IloKazanm ymoBIE€TBOPUTEIBHOE BIIAJICHUE HAaBBIKAMM IPHMEHEHUs NOIYyYCHHBIX 3HAHHH U
YMEHHH NpH PEIICHNH 3aa4 B paMKax yCBOSHHOro ydeOHoro marepuaina. [Ipn oTBeTax Ha DOMOJIHHUTENBHBIE BOIIPOCHI OBLIO
JIONYIIIEHO MHOT'O HETOYHOCTEH; «HEyIOBJIETBOPUTENIBHO» — IPU BBINOJHEHUM 3aJaHHUs CTYAEHT IPOJEMOHCTPUpPOBAI
HEJIOCTaTOYHBIH yPOBEHb BIIAJICHHUS] yMEHHUSMH M HaBBIKAMHM IIPU PEIICHUH 33/1a4 B paMKax YCBOSHHOI'O y4eOHOro mMarepuara.
[Ipu oTBeTax Ha JOMOIHUTEIBHBIE BOIIPOCHI OBLIO AOMYIIEHO MHOXECTBO HETOYHOCTEN

1. IlonaTre MHBECTUINH, 3aJaUd HMHBECTUIIMOHHOIO MEHE>KMEHTA

ITPUMEPHASA TEMATUKA PE®@EPATOB

IIpuMepHBIi cIUCOK TeM pedepaTos:

2. Knaccudukanust ”HBECTUIUI
3. HBeCTHITMOHHBIN TTpoIIecC, (PMHAHCOBBIC MHCTUTYTHI
4. lnBecTULINM: SKOHOMUYECKAs CYLTHOCTh M BUbL. CTPYKTYypa KauTaIbHBIX BIOKEHUI

5. O0BEKTHI U CyOBEKTHl MHBECTUIIMOHHOM JCATEIHPHOCTH B MUHIYCTPUH TOCTEIPUUMCTBA B PD
6. @opMBbI U METOJIbI TOCYIAPCTBEHHOTO PETYINPOBAHUS MHBECTUIIMOHHON JEATEILHOCTH B
UHAYCTPUU TOCTEIPUUMCTBA

7. I/IHBGCTI/IHI/IOHHa}I MOJIMTUKA TOCTUHUYHOTI'O NPCAIIPUATHAL
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8. MuBecTunonHbIi npoekT. [Tonstue n knaccuduxanus. daspl (CTaIuu) pa3BUTHS
MHBECTULMOHHOTO NpoekTa. X XapakrepucTuka

9. busHec-1jaH HHBECTULIMOHHOTO MTPOEKTA, Ha3HAUeHUEe OU3HEeC-TIIaHa

10. Kputepuu o1ieHKM MHBECTUIIMOHHOTO MTPOEKTA

11. Kommepueckas 3¢ (eKTHBHOCTh MPOEKTA

12. bromxkeTHast 1 S5koHOMHUYEcKast 3P (HEeKTUBHOCTh TPOCKTa

13. Yuer undusnun. YucTolil TMCKOHTUPOBAHHBIN T0XO0/] MPOEKTa. BHYTpeHHss HOpMa
JOXOIHOCTH ITPOEKTa

14. HeonpeienneHHOCTh pe3ynbTaTOB MHBECTUIIMOHHOTO MPOEKTa U PUCK IPUHATHUS
WHBECTULMOHHOTO PELICHHUS

15. JIoXoAHOCTB ¥ PUCK KaK OCHOBHBIE XapaKTEPUCTUKHU NHBECTULIUI

MeToanyecKkue peKoOMeHIAUH 110 HATMCAHMIO pedepaTa, TpeGoBaHus K 0(pOPMIICHHIO

Pedepar gomxeH ObITH BBITIOJHEH MEYaTHBIM CIIOCOOOM Ha OJHOM cTopoHe Oymaru ¢opmarta A4
yepe3 noiropa uHrepsaia. Let mpudra nomken ObITh yepHbIM, pUdT TimesNewRoman, 14 nt- Teker
CJIeMyeT Tmevararh, coOI0Iast CASAYIOINUE pa3MepHl MoJieii: BepxHee n HmkHee — 20 MM, teBoe — 30 MM,
npaBoe — 10 MM. AG3aIHbII OTCTYN JOJHKEH OBITh OMHAKOBBIM IO BCEMY TEKCTY M COCTaBIATH 1,25 cM.
- BolpaBHHMBaHMe TekcTa MO MUpHHE. - Paspemiaercs HCMONb30BaTh KOMITBIOTEPHBIE BO3MO>KHOCTH
aKIEHTUPOBAHUS BHUMAaHUS Ha OIPEICIICHHBIX TEpPMUHAX, (POpPMYyNax, IPUMEHSS BBIACICHUE >KUPHBIM
mpudToM, KypcuB, MoAUYEepKUBaHue. - TOUKY B KOHIIE 3arojioBKa He CTaBsAT. ECiu 3aroioBOK COCTOUT U3
JBYX IIPEUIOKEHUN, UX Pa3AeialoT TOUKOU. - [loquepkuBarh 3aronoBku He gomyckaercs. - Paccrosanue
MEX]ly 3aroJIOBKaMH pasjielna, Mmojpasjena U NoCIeAYIOUMM TEeKCTOM TaK K€, KaK U PAaCCTOSHHUE MEXIY
3aroJIOBKaMy M IPEAbLAYIINM TEKCTOM, TOJHDKHO COCTaBIATh 1 nmpober. - HazBanue Kax 101l 4acTu B TEKCTE
paboThl MOXHO THCaTh Oojiee KPYMHBIM IMIPU(TOM, KUPHBIM MIPUGPTOM, YeM BECh OCTAILHOW TEKCT.
[Maparpads! (moapasnensl) pacmnoyiaralorcss Apyr 3a Apyrom. - B tekcre pedepar pekoMeHayeTcs yarie
MPUMEHSTh KPaCHYIO CTPOKY, BbI/IETISIS 3aKOHUEHHYIO MBICIIb B CAMOCTOSITENIbHBIN a03all. - [lepeuncnenus,
BCTpeyYaroliecs B TEKCTe pedepaTa, HODKHBI OBITh O(GOPMIIEHBI B BHJE MAapKHUPOBAHHOTO HIIH
HYMEpPOBAHHOIO CHHCKa. - Bce cTpaHuibl 00s3aTeNbHO JOJKHBI ObITh IMpoHyMepoBaHbl. Hymepanus
JMCTOB JI0JKHA OBITH CKBO3HOM. Homep nucra npocrasisercst apabckumu rudpamu. - Hymeparus 1ucToB
HAUMHAETCS C TPEThEro Jmcra (TMocjie coAepaHus) U 3aKaHuMBaeTcs nocieaHuMm. Ha Tperbem mucrte
cTaBUTCS HOMEp «3». - HoMep cTpaHUIbl HA TUTYJIHLHOM JIUCTE M Ha COJACPKAHUU HE MpocTaBisercs! -
Howmepa cTpanu1 npocTaBisioTcs B LIEHTPE BEPXHEN YacTH JUCTa 6€3 TOUKH.

CrucoK UCTIOIb30BaHHON TUTEPATYPhl U MIPUIIOKEHHS BKIIIOYAIOTCS B OOIIYIO HyMEPAIIHIO JIUCTOB.
- Pucynku u TaGnuiibl, pacriofio’KeHHbIE Ha OTAEIBHBIX JIMCTaX, BKIOYAOT B OOIIYI0 HYMEPALIUIO JINCTOB
¥ TTIOMEIIAIOT MO0 BO3MOXHOCTH CJICZIOM 3a JJUCTaMH, Ha KOTOPBIX MIPUBECHBI CCHUIKU Ha 3TU TaOIUIBI HITH
wuttoctpauy. TaOauibl 1 WUTIOCTPAIli HyMEpYIOTCS IOCIeI0BaTeNbHO apabCcKUMK LU paMu CKBO3HOM
HyMepanueil. Jlomyckaercss HyMepoBaTh pUCYHKHU U TaOJIMIBI B Ipesienax pasaena. B aTom ciyyae Homep
TaOIMITEI (PUCYHKA) COCTOMT M3 HOMEpA pasjiesia U MOPsIKOBOTr0 HOMepa TabJIUIIbI, pa3IeIeHHBIX TOYKOM.
[Tocne nuTaThl HEOOXOAUMO JIENIaTh CCHUIKY Ha aBTOpa, HanmpuMep [Ne HCTOUHMKA B CHIMCKE JINTEPATYPhI;
cTp.]. 3noxenune nomkHO ObITH MociaenoBaTebHbIM. HeonmycTumbl HeueTkue (GopMyIHpOBKHU, PEUEBbIE
u opdorpaduueckue ommobku. [Ipn Hanmucanuu pedepara UCMOIB3YETCs HAYUHBIM CTHIIb U3JI0KECHUS

B moaroroBke pedepara HEOOXOAMMO HCIONB30BaTh MaTepuaibl COBPEMEHHBIX H3/IaHUN He
crapuie S JieT.

Crpykrypa pedepaTa BKItoUaeT: 1) TUTYIbHBIN JIUCT, 2) conepkaHue, 3) BBeAeHUE, 4) OCHOBHAS
yacTe 5) 3akitoueHue, 6) CHUCOK JIMUTEpaTypbl, 7) mpuioxkeHue (HeoOs3aTenbHas 4acTh) CTpyKTypa
paboThl TOJDKHA OBITh YETKOH, 0OOCHOBAHHOM TakMM 0Opa3oM, YTOOBI OblIa BHUJIHA JIOTMKA PEIICHHS
npobaembl. Kaxyto HOBYIO 4acTh ClIeIyeT HaUMHATh C HOBOM CTPaHUIIBI. JTO K€ MPABUIIO OTHOCHUTCA K
JIPYTMM OCHOBHBIM CTPYKTYPHBIM 4YacTsIM paOOThl: COJIEP)KaHUIO, BBEICHUIO, 3aKIIOYEHHIO, CIHUCKY
JUTEPATYPHI, TPUITOKECHHUSM.

TuTyabHBIN JTUCT COMEPXUT: 1) MOTHOE Ha3BaHKUE YUeOHOTO 3aBe/IcHUs; 2) Ha3BaHUe Kadeapel, Ha
KOTOPOH BBHIMOJNHsIAch paboTa; 3) HaMMEHOBaHME BHJA pabOThHI, AMCUUIUIMHBL U TeMbI; 4) HaHHbIE 00
UCIIOJTHUTENIE C yKa3zaHueM (aMWINKM, UMEHHU, OTYECTBAa, HOMepa CTYAEHYECKOW IpyMHmbl; 5) yka3aHHe
JIOJKHOCTH JIMIA, IPUHSBLIETO PadoTy, €ro (paMuiInyu U HHULUAIIOB; 6) IO/l BHIIOJIHEHUS PAOOTHI.
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Copnepxanne B conmepskaHuM NMPUBOAUTCS NMEPEUYeHb BCEX yacTed padoThI ¢ yKa3aHHUEM HoMepa
cTpanuubl. Ha3Banus uacteil paOoThl B TEKCTE W COAEPKAHMM JOJDKHBI coBMajaTh. [l Hymepauuu
pa3aenoB UCTIOIB3YETCsl MPOCTast uepapXudeckas crucreMa Ha ocHoBe apadckux mudp. [lepBoit crpanuneit
pedepara sBiIseTCS TUTYIBHBIA JHCT, HA KOTOPOM HOMEpP CTpPaHMIIbI HE MPUHATO CTaBUTh. BTopoit
CTpaHHIeH pedepaTa ABISIETCSA colepkaHue (Ha HEM Tak)Ke HOMEp He MpocTaBisieTcs). Takum oOpas3om,
HyMepalusi CTpaHULl HadyMHaeTcs ¢ TUTyJIbHOro jucta, HO Homepa cTpaHMIl HAYMHAIOT MPOCTABIATH
TOJILKO ¢ BBeneHus. HoMep cTpaHuLibl IPOCTABIISIETCS B €€ BEPXHEU YaCTH 110 LICHTPY.

Beenenue k pabote TpedyeT 00s3aTebHOE OTPAKEHHIE B HEM CIISAYIOMNUX MyHKTOB: 1) BBEICHHE B
Temy (mpobaemy) paboTsl; 2) 000CHOBaHUE BBHIOOPA TEMBI, ONPEACTICHUE €€ aKTyallbHOCTH M 3HAYHUMOCTH
JUTSl HAYKU U IPAKTUKH; 3) OTpeiesieHne OCHOBHOM eI paObOThI ¥ MOJUYMHEHHBIX el 0oJiee YaCTHBIX 3a/1a4;
0030p nUTEepaTypbl MO JaHHOW TeMme; 4) ompenelieHHe TPaHMIl MCCIeAOBaHUs (IPeaMeT, 0OBEKT); S5)
KpaTKOE OINMCAaHUE HCIOJIb30BAHHBIX IMPU HAMUCaHUM PaOOTHl MCTOYHUKOB OOBem BBeneHUS — 1-2
CTpPaHHUIIbI

OcHoBHast yacThb 3a BBEJCHHUEM CIIEyeT OCHOBHAs YacTh, B KOTOpPOMl cJenyeT BbLACIATH
CMBICIIOBBIE TIOJ[pA3JCNICHUs, T.€. CTPYKTYPUPOBaTh €ro. TpedyeTcs, 4ToObl Bce pa3/ienbl U MOIpa3ieibl
OBLIM MPUMEPHO COpa3MEpHBI APYT APYTY Kak MO CTPYKTYpHOMY JAENEHHUI0, TaK U Mo o0beMy. B koHie
KaXKO0T0 pasjieia OCHOBHOM YacTH HE0OXOIUMO J1aTh KpaTKue BBIBOABL. OO0beM OCHOBHOI dacTu — 12-17
cTpaHull 3akitoueHune B 3akitoueHnn He0OX0IMMO CyMMHPOBATh BCE T€ BBIBOJIbI M HAYUHBIE JOCTUKECHHUS,
KOTOpBIC OBLTN CJeNIaHbl B paboTe, a TaKKe ONMpeleIUTh HapaBIeHUS I TATbHEUIINX UCCISAOBAaHUN B
nanHo# cdepe. OO0beM 3aKaoueHus — 1-2 CTpaHHUIIbI.

Crucoxk nureparypbl Kakaplii HMCTOYHHMK JIOMDKEH COJEp)KaTh CIEAyIOIIHe 00s3aTelIbHbIe
PEKBHU3UTHL: - (pamMIIIMs U UHUIIMAJIBI aBTOPA; - HAMMEHOBAHHE; - U3aTeNIbCTBO; - MECTO M3JIaHUs; - TOJl
u3ganua. Bce UWCTOYHMKHM, BKIIOYCHHblE B OuOmuorpaduio, OOKHBI OBITH IMOCIEIOBATEIHHO
MIPOHYMEPOBAHbI U PACIOJIOKEHBI B CIEAYIOLIEM MOPAIKE: - 3aKOHOAATEIbHBIE aKThI; - MOCTAHOBJICHUS
[IpaBuTenbcTBa; - HOPMATUBHBIC TOKYMEHTHI; - CTATUCTHYECKHUE MaTepuaibl; - yueOHas IuTeparypa — B
asiaBUTHOM TIOPSIZIKE TI0 TIEPBOM OyKBe (pamMmIiK aBTOpA; - MEPUOANIECCKUE U3IaHUs (Ta3€ThI, KypPHAJIbI);
- UHTEPHET-CAlTBhI.

Kputepun onenku pedepara. Ilpu onenke pedepara mnpenogaBaTesib PYKOBOACTBYETCS
CJICAYIOIIMMHU KPUTEPUSMHU: — COOTBETCTBUE COJCPKAHUS TEKCTa BHIOPAHHOM TeMe; — HaJIMuue 4eTKOH 1
JIOTUYHOM CTPYKTYPBI; — KAYECTBO aHAJTUTHUYECKON pabOThI, MPOICITaHHOM MTPU HanmucaHuu pedepara; 12 —
UCIIONIb30BAHUE aJICKBATHBIX BBIOPAHHOW TEME JIMTEPATYPHBIX HCTOYHUKOB; — CaAMOCTOSITEIIBHOCTD,
HEBTOPUYHOCTh TEKCTa; — OOOCHOBAHHOCTH C/AEJaHHBIX aBTOpPOM pedepara BBIBOJOB, COOTBETCTBHE UX
MOCTABIICHHOW IIeNIU; — OTCYTCTBUE Opdorpaduueckux, MyHKTYallMOHHBIX, CTHJIMCTUYECKHX, a TaKXKe
(hakTH4YEeCKuX OIMOOK; — COOTBETCTBHE OGOPMIICHHS PAaOOTHI MPEIBABIIEMBIM TPEOOBAHUSIM; — CIAYd
pedepaTa B ycTaHOBICHHBIH CPOK.

5.3 TIPOMEXKXYTOYHAA ATTECTALIUA

TunoBble KOHTPOJIbHBIE 33/JaHUS WM HMHBIE MaTepUasibl, HEOOXOAUMBIE IJIsl OLIEHKH 3HaHWMH,
YMEHH, HABBIKOB U (MJTH) OTIBITA JIEATEIBHOCTH, XapaKTePU3YIOIIHUX 3TAIbl ((OPMHUPOBAHUS KOMITETEHITUI
B IIPOLIECCE OCBOCHHS 00pa30BaTeIbHON MPOrpaMMBbl 6 ceMecTp

HTorosslii TecT (€ 0OTBeTaMH) JIs1 NPOBEPKHU ¢(POPMUPOBAHHOCTH KOMIIETECHIUIH

[1K-3 Crioco6eH pacCUuThIBaTh M AHATU3UPOBATH SKOHOMHUECKHE MTOKA3aTEH IS TEIIbHOCTH TYPHUCTCKOM
OpraHu3aIu
1. [IpounTaiiTe TeKCT ¥ BbiOepHUTe NPABWIbHBIN 0TBeT Kakoil BU MHBECTUIIMI CBA3AH C
npuodpeTeHueM 31aHUIH, COOPYKeHHIi, 000PYA0BAHHA M TPAHCIIOPTHBIX CPEACTB I TYP(PHUPMBI
WM otens?
a) ®UHAHCOBBIE NHBECTUIIMHI
b) KanuransHble (peanbHbIe) MHBECTUIIMH
¢) KpaTkocpouHble CIEeKyJISITUBHBIE BIOKEHUS
IIpaBuibHbI 0OTBET O
2. IIpounTaiiTe TEeKCT U BbIOepHUTE NPABWIBHBIN 0TBeT UTO npeacTaBiasiioT c000ii HHBECTHIIUH
TYPUCTCKOIO NpeanpuaTus?
a) [lokymka cyBEeHUPOB JIs1 TUYHBIX HYXK]
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b) BroskeHue kanurana B MaTepuanbHbIe, HEMaTepUaIbHbIC U (PMHAHCOBHIC AKTHUBBI C IIENIBIO MTOTYICHHUS
JI0X0Ja Wil UHOTO A dexra

¢) OTKpBITHE TEKYIIErO pacCue€THOrO cYeTa JUIsl BHIILIATHI 3apILIaThI

IIpaBujbHbII OTBET O

3. IIpouuTaiiTe TEKCT U BbIOepHUTE NPABHIbHBIN 0TBeT. YTO OTHOCUTCS K BHYTPEHHUM
HCTOYHUKAM (PMHAHCHPOBAHMS MHBECTHLIMOHHOI /1eSITeJIbHOCTH TYPUCTCKOI0 NpeAnpusaTus?

a) baHKOBCKHE KpeauThI

b) I'ocynapcTBeHHbIE CyOCH TN

¢) Uncras npuObUIb 1 aMOPTU3ALMOHHBIE OTYHCICHUS

IIpaBWJIbHBII OTBET C

4. IlpounTaiiTe TEKCT U BbIOEpHUTE NPABWIbHBIN 0TBeT. UHBeCcTHIINM B CO31aHHE HOBOTO
TYPHCTCKOI0 00beKTa (Hanmpumep, 0a3bl OTAbIXa UJIM TOCTHHHUIBI) «C HYJS» OTHOCATCH K:

a) PexoHcTpyKIIMM

b) HoBoMy cTpouTensCTBY

¢) TexHnueckoMy NepeBOOPYKEHHUIO

IIpaBujbHbII 0OTBET O

5. IlpounTaiiTe TEKCT U BbIOepHUTE NPABWIBHBIN 0TBeT. Kakoil moka3arenb Xapakrepusyer
OTHOCUTEJIbHYIO 10X0JHOCTh HHBECTHIIHOHHOI'O IPOEKTA U NMOKA3bIBaeT MPOLEHTHYIO 0TAAa4y Ha
BJIOKEHHBIH KanuTasa?

a) YJIJI (qucThIif TUCKOHTUPOBAHHBIN T0X0T)

b) BH/I (BHyTpeHHSAS HOpMa JJOXOJHOCTH)

¢) Cpok oKymaemMocT

[IpaBunbHBII OTBET: 0)

6.IIpounTaiiTe TEKCT U BbIOEPUTE NMPABWIbHBIN 0TBET. ['J1aBHAA 1eJIb HHBECTULIMOHHOM
AeATeJJbHOCTH TYPHCTCKOI0 NPeANPUATHS 3aKII0YAETCS B:

a) MakcuMu3anuu MpuObLIN ¥ TTOBBIIICHUHA PRIHOYHOW CTOMMOCTH OM3Heca

b) YBenn4ueHnu YnuCIEHHOCTH IepcoHaa

¢) [TomHo# MMKBUIAIIMK HAJIOTOBBIX 0053aTEbCTB

[IpaBuibHBIN OTBET: a)

7. YcraHoBUTE TNPABWIBHYI0 I0CJ€I0BATEJbHOCTh PacrnonoXxuTe B MNPaBUIBHOH JIOTUYECKOU
NIOCJIEIOBATEIBHOCTA dTanbl (OPMUPOBAHHMS M pacuera (UHAHCOBBIX PE3YJIBTATOB JEATEIBHOCTH
TYPUCTCKOM Oopranuzanuu (0T UCXOAHBIX 3aTpaT 10 KOHEYHOTO MOKa3aTessl peHTa0eNbHOCTH):

l. Pacuer BanoBo#i mpuObUIN (BBIpYYKa MUHYC CEOECTOMMOCTh TYPIPOAYKTA).

2. Ornpenenenne 0011 CyMMBI BRIPYYKH (BaJIOBOTO J0X0/1a) OT peaanu3aiii TYPUCTCKOTO
IPOJIYKTA.

3. Pacuet uncroit npuObLTH (MpUOBLTH MOCTIE YIIJIAThl HAIOTOB U 0053aTENbHBIX TUIATEXKEH ).

4. Kanbkynsmust mosHoi ce0ecTOMMOCTH TYPUCTCKOTO POAYKTa (TIPSIMbIE M HAKIIAJHBIE PACXOIbI).
5. Pacuet 6anmancoBoit (mpuObLTH 10 HAIOTOOOIOKEHHUS) C YIETOM OINEPAIMOHHBIX U
BHEPEAIN3ALUOHHBIX JI0X0/I0B/PacX0/I0B.

6. Pacuet penTabensHOCTH IPOIaXK (OTHOIICHHUE YUCTON MPUOBUTH K BBIPYYKE)

IIpaBuabHbli oTBeT 2 —4 —1 —5—3 —6

8. YcraHoBuUTe MpaBUIbHYIO MOC/I€eI0BaTeIbHOCTh. Pacnonoxute sTansl GOpMUPOBAHUS U aHAIU3a
HKOHOMHUYECKUX IMOKa3aTeNel TYpUCTCKOW OpraHM3aldy B NMPaBHIILHOW MOCIENIOBATEIBHOCTH (YKAKUTE
dps1):

A. Pacyer uncroii mpuOBUIH OpraHU3aIUH.

b. Onpenenenne moaHO# ce0€CTOMMOCTH TYPUCTCKOTO MPOAYKTA (YCIIYT).

B. Pacuer BanoBoii npuObLTH 1 MPUOBLIH OT MpoAax (OaTaHCOBOW MPUOBLIH).

I'. Pacuer mokazatesneit peHTadeIbHOCTH (PEHTAOCIIBHOCTH TTPOIaXK, IPOIYKIIUN U aKTHBOB).

J. YdeT npsiMbIX U KOCBEHHBIX 3aTpaT ((hopMupOBaHHE PACXO0B Ha MPOU3BOICTBO U PEATHU3ALINIO).
IpaBuiabHast nociaenoBarebHOCTh: I -Bb-B-A-T

9. YcTaHOBHTE COOTBETCTBHE MKy BUIAMH HHBECTHLMIA M MX onpee/leHUAMHU

Bujabl nuBecTHI M Omnpenesienus
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A. PeanbHble 1. BiiosxeHust cpeCTB B YCTaBHBIN KallUTAJl JPYTUX KOMIAHUM C
(kanuTamooOpasyromuue) EJTbI0 YCTAHOBIICHUSI KOHTPOJIS, & TAKXKE B MPUOOPETECHUE
WHBECTUIIUU MaTepuaibHbIX U HEMaTEePUATbHBIX aKTHBOB.

2. BinoxeHust GUHAHCOBBIX U MAaTEPHATLHO-TEXHHUYECKIX PECYpPCOB B
CO3/1aHHE, PEKOHCTPYKIIMIO ¥ BOCITPOU3BOJICTBO OCHOBHBIX (DOHIIOB
(3maHui TAaHCHOHATOB, TPAHCIIOPTA, 0OOPYIOBAHMS ).

b. ®unancoBbie (MopThenbHbIE)
HMHBECTUIINN

3. CoBOKYmHOCTh ()MHAHCOBBIX HHCTPYMEHTOB (aKIIUH, OOJIUTAINH,

B. [IpsiMble nHBECTULIMU KPEAUTHI), TOCPEACTBOM KOTOPBIX OCYILECTBIISIOTCS ONEepaliy Ha
PBIHKE KamuTana.

IIpaBuibHbie oTBeTbl: A— 2,5 —3, B — 1.

10.YcTaHOBUTE COOTBETCTBHE MEXKAY JIJI€MEHTAMH HHBECTHIHMOHHOIO MEXaHM3Ma TYPHCTCKOIO

NpeanpusTHs U UX CoAepKaHUEeM

JJIeMeHThLI MeXaHu3Ma Conep:xanue
1. Co3aHne opraHu3alMOHHbBIX CTPYKTYP, OTBEUAIOIIUX 3a

A. PecypcHoe obecnieueHme
WHULIUUPOBAHUC, IIJIIAHUPOBAHUC U KOHTPOJIb HHBECTIIPOCKTOB.

b. IIpaBoBoe u MeToauueckoe 2. MccnenoBanne BO3MOXKHBIX HCTOUHUKOB U BEIOOP ONTHUMAIbHBIX

obecrnieueHue HaIpaBJIEHUH MOJTyYSHHs] HHBECTULIMOHHBIX PECYPCOB.
B. Opranuzamnmonsoe 3. COBOKYIHOCTb MPABOBBIX HOPM, 3aKOHOB M BHYTPEHHHX HOPMATHBOB,
o0ecrieueHue peTIIaMEHTUPYIOIIUX UHBECTUIUH.

IIpaBuiabHbie oTBeTbl: A — 2,5 —3, B — 1.

11. YcranoBuTE IPAaBUILHYIO MTOCIIEIOBATEILHOCTh CTENIEHU BIUSHUS (DaKTOPOB HAa PACXObl TYPHCTOB
(mo maaabM BTO) o1 Gosibiiero BIUSHUS K MEHBIIIEMY.

1 )cTpaHa IpoOMCXOXKAECHUS TypUCTa 2) TUIl pa3MellieHus 3) paliloH U MECTO OT/bIXa 4)IPOJOKUTEIBLHOCTD
OTJIbIXa

[IpaBunbHas nocnenoBareabHOCTh: 1324

12. YcTranoBure coorBercrBHe CONOCTaBLTE OCHOBHBLIE TEHIECHIIMHM H3MEHEHUS 3aKOHOIATEILCTBA B
cdepe TypusMa ¢ UX MPaAKTUICCKUM MPOSIBICHUEM.

Tenaenuusa IIposiBiieHUE B 3aKOHOAATEJIbCTBE
1. Ycunenue 3ammtel npaB  A. Benenue 0043aTenbHOM 371€KTPOHHOM MyTEBKU U CUCTEMBI
TYpPHCTOB «ONEKTPOHHBINA OpIEP».
2. HudpoBuzauus u b. [ToBbimenue pazmMepa GUHAHCOBOTO OOECIIEUEHHUs TypOIIepaTOPOB U
NMPO3PaYHOCTh PHIHKA co3manue (HOHIO0B MEPCOHATBHON OTBETCTBEHHOCTH.

3. Pazputue BHyTpeHHero 1 B. 3amyck JbroTHOro KpeIUTOBAHUS JUIsl CTPOUTENBCTBA OTENEH U
BbE3IHOI0 TYpU3Ma YIPOIIEHUE TTPaBUII Bhe3/1a (JJIEKTPOHHBIE BU3HI).

I'. YcranoBnenue 4yeTkux TpeOOBaHUMA K THIaM-TIEPEBOUHKAM,
MHCTPYKTOPAaM-TIPOBOJAHUKAM U TIPOXOXKACHUE MU 0053aTeIbHON
aTTeCTallUU.

4. PeryiupoBaHue HOBbIX
BH/IOB Typu3Ma

IpaBuiabHblil oTBeT 2-A, 1-b, 3-B, 4-I
13. YcranoBute coorBercTBHe: COOTHECUTE SKOHOMUYECKUM MOKA3aTelb M3 MEPBOrO CIUCKA C €ro
MIPaBUJILHBIM OTIPEEIICHHEM M3 BTOPOTO CITHCKA.

[Tokazarenun

1. Bripyuka

2. Yucras npubdbUIb

3. PenTabenbHOCTD

4. [Tpous3BOAUTENHHOCTH TPY/Ia
5. O6opaunBaeMoCTh
Onpenenenus

A. CKOpOCTh, C KOTOPOI 000pauNBAIOTCS JCHEKHBIC CPEICTBA MIIH AKTUBBI KOMITAHUHU 32 OTIPECIICHHBIN
NEPUOA.
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Bb. O6mas cymma eHEXKHBIX CPEICTB, OMydeHHas! TYPPUPMOI OT peanu3alnuy MyTeBOK U yCIyT.

B. [Toka3zarens 3¢ (HeKTUBHOCTH pabOThI, OTPAKAIOIINA 00HEM YCIYT Ha OJTHOTO COTPYAHUKA.

I'. YacTb 10X070B, KOTOpasi OCTAETCS Y OpraHU3alliy MOCIIe YIUIaThl BCEX HAJIOTOB U PACXOJI0B.

J. OtHoeHue mpuObUIN K 3aTpaTaM UM BBIPYUYKE, TOKa3bIBaIOIIee CTENEHb JOXOJHOCTH OU3Heca.
I[IpaBuabHbIi oTBeT 5-A, 1-b, 3/1, 4-B, 2-I'

14. YcranoBute coorBeTcTBHEe: COOTHECHTE SKOHOMHUYECKUM TTOKa3aTelNb (IIUGPHI) C €ro MpaBUIbHBIM
orpenenenueM uin popmymnoit (Oykssl).3aganue

1. PerrabenbHOCTH TIpOIAXK**

2. ** TIpou3BOAUTENBHOCTD TPy

3. Koappumment obopaunBaeMocT 000POTHBIX CPENICTB

4. ®onpootnaya

5. Ce6ecTOMMOCTh TYPUCTCKOTO TIPOYKTA

Bapuantsl oTBeTOBA. Bpipyuka OT peanu3aluud TYpHOpPOAYKTa, ACICHHAs Ha CPEIHIOID CTOMMOCTD
ocHOBHBbIX cpencTB.b. CoOBOKymHOCTh BceX 3aTpaT MNpEeANpUsATHS Ha IPOU3BOJCTBO U pealIM3alMIO
TypucTH4ecKoro mnponaykra.B. OtHomieHHWe npuUOBUTM OT MPOJaX K BBIPYYKE OT peanu3anuu (B
npouenTax).l’. KonuuecTtBo BbIpydkH, mpHUXojdiieecss HA OAUH PyOJb CpPeIHHUX OCTAaTKOB OOOPOTHBIX
cpenct.Jl. O0beM TPOM3BENEHHOW MPOAYKIIMM WU BBIPYYKH B pacueTre Ha OJHOTO paboTHHKA 3a
ONpeAeICHHBIN TTEPUOI.

I[IpaBuabHbli oTBeT 5-b, 2/1, 4-A, 1-B, 3-I'

15. YeranoBuTe COOTBETCTBHE: MEXIY HPKOHOMUYECKHMH IOKA3ATEISIMU JESATEIBHOCTA TYpPUCTCKOU
¢bupMebI (JieBbIH cTONOCI]) U X (GOPMYIIaMHU MM ONpeeNeHUsIMU (TIpaBblii cTOJIOeII).

[Tokazatenmu ®opmyna / Onpenenenue

1. Beipyuka (10X0/) OT peajiu3anuu

2. PenTabenbHOCTD MTPOTYKIIUH

3. IIpon3BOAUTENBHOCTD TPYaa

4. PeHTabenbHOCTh aKTUBOB (MMYIIIECTBA)

5. PenTabenpHOCTh POk

6. PentabenpHOCTH KanuTaia

A. TlpuOsUTh OT peanu3anuu, AeJICHHAs Ha CPETHIOI CTOMMOCTh OCHOBHBIX U OOOPOTHBIX CPEJICTB

b. Obmas cymMa JeHEeKHBIX CPEICTB, OMYYEHHBIX OT Peaau3alui TYPUCTCKUX MyTEBOK U yCIyT

B. OTHomrenue uncToil mpudbUTH K COOCTBEHHOMY KAITUTATy TPEIITPUATHS

I'. OTHOMIEHNE OATAaHCOBOM MJIM YUCTON MPUOBUIH K BBIPYYKE OT peaanu3aiinu

J1. O0BbeM BBITTYIIEHHOW MPOIYKIIUHU WIIA BEIPYYKH B pacdeTe Ha OJHOro paboTHUKA

E. OtHomenre npuObLUIN OT IPOAaX K MOJIHOM ce0ECTOMMOCTH MPOJAHHBIX TYPUCTCKUX yCIyT
IIpaBunbhblii oTBeT 4-A, 2 E, 1-b, 3/1, 6-B, 5-I'

16. YcranoBute coorBercTBHe COOTHECUTE SKOHOMHUYECKMH WM CTaTUCTUYECKUU IOKa3aTeib
JeSITeIbHOCTH TYPUCTCKOM opranu3anuu (nudpsl ot 1 10 5) ¢ ero npaBUILHON XapaKTepUCTUKOHN (OYKBBI

ot A no JI).

IHoka3zarenu:

1. O0BeM TypUCTHYECKOTO MTOTOKA

2. [Tocerurens

3. KonnuecTBo mmoe3nok

4. O6wem 06cayKHBaHUS TYPHCTOB

5. O06Bem o0cTy)KUBaHUS YKCKYPCAHTOB

XapaKTepuCTHKU:

A. KonnuecTBo pa3, KOTOpoe Kakoe-JI00 JIMLO BbIE3KAI0 U3 CBOET0 MOCTOSHHOI'O MECTA JKUTEIIbCTBA.
b. KonmuecTBO y4aCTHUKOB 3KCKYPCHiA, 00CITY>KEHHBIX OpraHU3aluei.

B. O0uiee 4ncino TypucTOB, BOCIOIB30BABIINXCS yCIyraMi KOMIIAHUH 32 OIIPEJEe/ICHHBbIN EPHO/.

I'. JIro60e nu1o, myTeniecTBYIOIee B IPYrylo CTpaHy WJIM MECTHOCTh Ha CPOK, HE MPEBbIILIAIONINNA 12
MECSLEB MOIPSI.

JL. O611ee KOTMYECTBO YEJI0BEK, KOTOPbIE MPUHSIN YUYacTHE B MYTEIIECTBHIX C pa3MeIleHueM
(HOUYEBKOM).

I[IpaBuabHbIi oTBeT: 3-A, 2I', 5-b, 1-B, 4]]
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17. YcTanoBuTE COOTBETCTBHE MEXY OKA3aTeJeM H ero JKOHOMHYECKHM COJep:KaHueM
CooTHecuTe 3J€MEHTHI U3 JIEBOTO CTOJI0LA (TT0KA3aTeNN) ¢ MPAaBUIbHBIMU ONPEIEIEHUSIMHI U3 ITPaBOIro
crondna.

Iloka3aTenu AeATEIbHOCTH JKOHOMHYECKOE coiep:KaHne (onpeaejieHue)
1. PenrabenpHOCTh Mpogax  A. OTHOILIEHHE YUCTON MPUOBUIN K CPEAHET0JJOBOM CTOMMOCTH aKTHBOB
(ROS) MPEATPUSITHS.

2. Koapunument rexymieit Bb. OTtHOMmIEHNE TPUOBLIN OT MPOAAXK K BBIPYUKE OT pean3aliiu
JMKBUTHOCTHU TYpPUCTCKOTO MPOAYKTA.

3. PentabenpHOCTh akTHBOB ~ B. OTHOIIEHNE 000THBIX aKTHBOB K KPAaTKOCPOYHBIM 00s13aTEILCTBAM
(ROA) (moxa3pIBaeT 00IIyI0 00eCIIe4eHHOCTh OOOPOTHBIMHU CPEICTBAMH).

4. ITIpon3BOIUTENLHOCTH I'. O6beM BBIpYUKH MU NPUOBLUTH, IPUXOIAIIUNACS Ha OJTHOTO

TpyIa CPEIHETOI0BOT0 PaOOTHHKA TYP(HHUPMEI.

IpaBuiabHblii oTBeT 1-b, 2-B, 41, 3-A
18. YcTranoBuTE COOTBETCTBHE MEAKAY HCTOUHUKAMM (DMHAHCUPOBAHNUS U MX IPUHALJIEKHOCTHIO K
rpynmnam

Hcrouynuku puHaHCUPOBAHUS Kareropus cpeacrs
A. IIpuObLTE IpEANPUATHSI, AMOPTHU3AIMOHHBIE OTYUCIICHUS 1. 3aémHbIe cpencTBa

2. 'ocynapcTBEHHOE

Bb. bankoBCKHE KpeaUTHI, BBITYCK OOIUraIfii
¢uHaHCHpOBaHHE

B. BropkeTHble cyOcuany Ha pa3BUTHE TYPUCTCKOM
UHPPACTPYKTYPbI

IIpaBuiabHbie oTBeTbl: A— 3,5 — 1, B —2.

19. IIpounTaiiTe TEKCT U BbIOEPHUTE NPABUJIbHBIN 0TBeT Pe3ynbTar pacxom0B TYpUCTOB Ha IIOKYIIKY
TOBAPOB U YCIIYT, TOBBIAIOIINX 10X0J CTPaHbl U PETMOHA, ITOMOJIHEHUE OI0KeTa 3a CUET HAJIOTOB,
sBiseTcs: 1) MpsIMBbIM BO3JIEHCTBUEM TypHU3Ma Ha SKOHOMMKY 2) KOCBEHHBIM BO3/I€HCTBUEM TypU3Ma Ha
SKOHOMHUKY

II

pO0. IIpounTaiiTe TEKCT U BHIOEPUTE NPABUJIBHBIN OTBET Y KaXUTE 3aTPaThl, KOTOPBIE HAIIPSMYIO
AKJTIOYAIOTCS B CE0ECTOMMOCTh KOHKPETHOTO TYpIpoaAyKTa: BapuaHTsl:

3. CobcTBeHHBIE CpesicTBa

B. 3aTpathl Ha pa3MELICHUE B OTEJIE U MIEPENIET
n ApeHJa HEeHTPaIbHOT0 0(rca KOMITAHUU

8 3apruiata AUPEKTOpa U TIIaBHOTO Oyxrainrepa
8. Hanor Ha nMy1ecTBo opranuszanuu

HpasuiabHblii oTBeT 1
21. YcTraHOBHTE NPABUJIBHYIO NMOC/IE10BATEIbHOCTD 3TAMIOB AaHATMTUYECKON PaOOTHI IPU OLICHKE
BKOHOMHMYECKUX TOKa3aTeNel TYpUCTCKOU (GUPMBI:

1. COop u mpoBepKa TOCTOBEPHOCTH UCXOAHON HHPOpMAINH (OyXTanTepcKast U CTaTUCTHUYECKast
OTUYETHOCTH TYPPUPMBI).

1. Omnpenenenue 1eneii, 3aJ1a4 U COCTaBIICHUE TJIaHA TPOBEACHHS SKOHOMHYECKOTO aHAIIM3a.

B. Pacyer yacTHBIX U 00001IAIONTNX SKOHOMUYECKUX MOKa3aTesnel (00beM peanusalnu,
€c0eCTOMMOCTb, TPUOBLIb, PEHTA0ETLHOCTD ).

. CpaBHuUTENbHBIN aHau3 U (HaKTOpHAs OLICHKA BBIABIEHHBIX OTKJIIOHEHHI (CpaBHEHHUE C MJIAHOM,
IIPOIIBIM TTEPUOJIOM, CPEIHEPHIHOUHBIMY JTAHHBIMH ).

5. Pa3paboTka mpakTHYeCKHX PeKOMEH A, MOOMIN3alKs PE3EPBOB U MPUHSITHE YIIPABICHUYECKUX
peLeHui

II

P2. YcranoBuTe NPaBHJIBHYI IOC/IeI0BATEIbHOCTH [IpaBUIBHBINA MOPSIOK 3TAaNoOB IIPOBEICHUS
AKOHOMHYECKOT0 aHAJIN3a AEATEIbHOCTH TYPUCTCKOM OpraHn3alluy BBITJISIUT CIEAYIOINUM 00pa3oMm:

B. Coop ucxoanoii mHpopmanuu (Oyxranrepckas ¥ CTATUCTUIECKAs] OTIYETHOCTb, IEPBUYHBIE
HMOKYMEHTHI).
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2. IIpeaBapuTenbHbIi 0630p (IpOBEpKa OTYETHOCTH HA JOCTOBEPHOCTD, OOIINI IKCIIpECcC-aHATIH3).

3. JeTanu3upoBaHHbIi aHAJN3 (PACUYET YaCTHBIX U 0000IIAIONNX SKOHOMHYECKUX IMOKa3aTeseH:
PEHTa0EeNBbHOCTH, TUKBUIHOCTH, 000PaYMBAEMOCTH, 00bEMa MPOJIAK).

4. OueHka BbISIBJIEHHBIX OTKJIOHEHHUH (CpaBHEHHE C TUIAaHOBBIMU 3HAYEHUSIMU, IPOLLIBIMU
NeproJIaMH UM KOHKYPEHTAMH).

5. Pa3pa6oTka BHIBOJIOB H YNIPABJeHYECKHX PelieHuil (TUTaH MEPONPUATHH IO YITYUIIICHUIO
(MHAHCOBO-XO03HCTBEHHOM JESITEILHOCTH TYP(PHUPMBI)

IpaBuiabHblil oTBeT: 12345

23. YcraHoBHTE COOTBETCTBHE MEXAY SKOHOMHYECKMMM IOKA3aTEISIMM JESATEIIBHOCTH TYPUCTCKOM

opraHu3anu ©W ux onpeneneHusMu  (dpopmymnamu/cymuocThio):Ilokazarenu  Onpenenenus
XapakTepuCTUKU

1. Beipyuka (10X0J OT peann3alium)

2. CebecTouMOCTh TYPIPOIYKTa

3. PenrabensHocTh iposax (ROS)

4. PenrabenbpHOCTh coOcTBeHHOTO KanuTtana (ROE)

A. CooTHOIIEHNE YHCTOM NMPUOBUTH K CPEAHEB3TO0OBBIM COOCTBEHHBIM CPEICTBAM OPTaHU3AIINH.

b. CymMa eHeXHBIX Cpe/ICTB, HOCTYNMUBIINX HA CUETa MPEINPUATHS 3a POJAHHbIE Typbl U YCIIYTH.
B. CoBoKkynHOCTB BCeX 3aTpaT NPEANPUATUS Ha MPOU3BOICTBO U pealn3aliio TYPUCTCKOTO MPOIYKTa.
I'. Mons npubbLM OT peanu3aiuy B 001eM 00beMe BBIPYUKH TYPUCTCKON (PHPMBI.

IpaBuiabhblii orBeT 16 — 2B — 4A — 31

24. YcTraHoBHUTE NPABUJIbHYIO MOC/I€10BATEIbHOCTD TANOB IPOBECHNUS aHAIN3a IKOHOMHYECKUX
MoKa3aTeJIe TYPUCTCKOM opraHu3anuu BapraHTsl 3TanoB (B CIy4aitHOM MOPSAKE):

A. Pacyer yacTHbIX 1 0000mmaronMX K03(pPULneHToB (peHTa0eTbHOCTH, TUKBUIHOCTH,
000paYMBaEMOCTH)

b. Onpenenenue 1eneii, 3aja4 ¥ cOCTaBJICHNUE MPOTrPaMMBbl aHAITN3a

B. Coop nndopmarmonHoi 6a3sel (OyxraaTepckas U CTaTUCTUYECKAst OTYCTHOCTb, IEPBUYHBIC
JIOKYMEHTBI)

I'. Pa3zpaboTka ynmpaBiaeHYECKUX PEIICHUH U MEPOTIPUITHH 1O YIYUIICHHIO ((MHAHCOBOTO COCTOSTHUS
J1. ®opmynupoBKa BEIBOJOB, BEISABICHHE PE3EPBOB pocTa NPUObLTH U 3((HEKTUBHOCTH

E. [IpenBaputenbHas mpoBepka U aHAIUTHYECKasi 00pabOTKa UCXOAHBIX JaHHBIX (TPOBEpKa Ha
JIOCTOBEPHOCTb, COTTOCTaBUMOCTH )

IpaBuiabublii otrBeTt b —B —E — A — 1 —T

25. IlpounTaiiTe TeKCT H BbI0epUTe NPABUJIbHBINA 0TBeT. UTO XapakTepu3yeT peHTade1bHOCTh
MPOAAXK TYPUCTCKON Opranu3anum’?

a) OO1IyI0 CyMMY BBIPYYKH OT peau3alliyl TypIpOayKTa

0) [losro uncToi mpuOBLIN B KaKIOM pyOJie BRIPYUKH

B) CkopocTh 000poTa 000POTHBIX CPEICTB

r) O0muii 00beM 3aTpaT Ha OPraHU3aIUIo0 TYPOB

IIpaBuabHbIH 0TBET b

/

26. IlpounTaiiTe TeKCT W BbIOepuTe NPaBUIbHBLIA oTBeT. Kakoll TMoka3aTeiab OTHOCHUTCA K

0000maronmM GUHAHCOBBIM PE3YJIbTaTaM JACITeIbHOCTH TyphUPMBI?
a) CebecTOMMOCTh TYPUCTCKON MTyTEBKH

6) Yucras npubbLIb

B) [Ipon3BoaNTENEHOCTD TPYa MEHEKEPOB

r) ®OHA0EMKOCTh

[IpaBunbHbI OTBET: B)

27. IlpounTaiiTe TeKCT U BbIOepUTe NMpPaBWILHBIA 0TBeT. KoodduuueHT Tekymell JHMKBHIHOCTH
nokassiBaeT:a) CrnocoOHOCTh MPEenNpUATHS IOralaTh KpaTKOCPOUHBIE 00s3aTelNbCTBAa 3a CYET BCEX
000pOTHBIX aKTUBOBO) /105110 COOCTBEHHBIX CPEICTB B 001Iel cymMmMe pUHAHCHPOBaHUAB) PeHTabensHOCTh

OCHOBHOTI'O Kanuraziar) 3aTpaThl Ha pekjiaMy U POJBUKEHUE
IIpaBuabHBIN OTBET: a)

28. IlpoumTaiiTe TeKCcT M BbIOepUTe NPaBWIbHLIA OTBeT. POCT NPOM3BOAMTENHHOCTH TpyAa B

TYPUCTCKOM OPraHU3alUU IIPU IIPOYUX PABHBIX YCIOBUSAX BEIET K:
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a) Pocty cebecTonMoCTH TYpUCTCKUX YCIIYT

0) CHMKEHHUIO MPUOBUTH

B) CHMXEHMIO 3aTpaT TPyAa HAa EAMHUILY TYPIPOAYKTa

r') YBEIMYCHUIO HAJIOTOBOW HATrPy3KH

IIpaBuabHBIN OTBET: B)

29. [IpoumTaiiTe TEeKCT ¥ BbIOEpUTE MPABWJIbLHBIN 0TBET. BaoBas npuObLUTE TYpUCTCKOW OpraHU3aluu
— 3TO pasHHuIla MeXAy:a) Beipydkoil u ce0ecTOMMOCTBIO MPOJAHHBIX TypoB U yciyr0) bamancooit
MpUOBLIBI0 U HastoraMuB) OOIIUM JJOXOZ0OM M YIPABJICHUYSCKUMHU PAacX0oJaMuT) AKTHBAMH M ITACCHBAMU
IIpaBuabHBIN OTBET: a)

30. [TpounTaiiTe TeKCT U BbIOEPUTE NMPABUJILHBII 0TBeT. PeHTaOEIbHOCTS TTPOIaX (PEHTA0ETHLHOCTD
peaTn30BaHHON MPOIYKLIUH ) PACCUUTHIBAETCSA KaK OTHOIIICHHE:

BapuanTsbi:

1. TIpuOsun OT MpOAaX K BEIPYUKE

2. BBIpydYKH K UHCITYy TYPUCTOB

3. CebecToMMOCTH K MPHOBLIH

4. bamancoBol MpUOBLUIN K aKTUBAM

IIpaBuabHbIi oTBeT: 1)

HNHuctpykuus 1o BeoyHeHKIO. [Ipu oTBeTEe Ha BOIIPOCHL:
BeiOpate oxmH npaBuibHBIE  OoTBeT. JlomosHUTH  (pa3y, CONOCTaBUThb, YCTaHOBHUTH
II0CJIEI0BATEIIbHOCTD

BOHpOCBI JJIsA CaMOCTOSITEIIbHOM MOATOTOBKH K 3K3aMCHY U 3a4CTy
HepequL BOIIPOCOB U 3aﬂaHHI7[, BBIHOCHUMBIX Ha 3a4CT:

1. luHaMuKa ¥ IPUYMHBI PA3JIMYUN B CTPYKTYpe (MHAHCUPOBAHUS MHBECTUIIMH B OCHOBHOM KarUTAa 11O
BUJaM DKOHOMHUYECKOU AeSITEILHOCTH 3a nocieaaue 10 ierT.

2. CoOcTBeHHBIC NCTOYHUKH (PMHAHCUPOBAHUS WHBECTHIITMOHHON JEATEIHLHOCTH TIPEIITPUATHH.

3. [IpuunHBl yBETUYEHUS MO COOCTBEHHBIX CPEICTB MPEANPHITHA B CTPYKTYpe (QUHAHCHPOBAHHS
WHBECTUIIMNA B OCHOBHOM KaITUTAaJl

4. Tlonsatue 06 aMOpTHU3ALIUY.

5. JIuHEeNHbIN U HETMHEWHBIN METOAbl HAUUCIICHUSI aMOPTHU3AIIUH.

6. CylHOCTh YCKOPEHHON aMOpPTHU3allMU, JOCTOMHCTBA, HEJOCTATKU U TPAHULIBI €€ IPUMEHECHHUS.

7. AMopTH3allMOHHAs MOJUTHUKA FOCY1apCTBa.

8. IIpuObLTE MpeAnpHUATHS KaK HHBECTUIIMOHHBINA pecypc.

9. bamancoBas, yncTas U SKOHOMUYECKAs MPUOBLTH

10. HanoroBble MEXaHU3MbI CTUMYJIUPOBAHUSI MHBECTUIIUN TIPEATIPUSATHUS.

11. Ilpsmbie u moptdenbHble WHOCTpaHHBIE WHBECTHIMHU. Crenuduka TpUBICYCHUS HHOCTPAHHOTO
KaruTana B YCIOBUSX MT00ATbHOM KOHKYPESHITHH.

12. [IpuBrieueHre HHBECTUIIMI HETOCYIAPCTBEHHOTO CEKTOPA SKOHOMUKH

13. OcCOoOeHHOCTH TIPHUBIICYECHUSI WHBECTHLIMN B OCHOBHOM KamUTall MyTeM pa3MELICHHs MEepBUYHBIX
SMHUCCHUN aKITUi Ha (JOHIOBOM PHIHKE

14. Metozabl OLIEHKH CTOMMOCTH IIPHUBJICUCHUS AKIIMOHEPHOT'O KanmuTaia.

15. Bupl 1eno3uTapHbIX paCUMCOK U UX POJIb B IPUBIICYEHUN UHBECTUIIUMN.

16. VYyer conuanbHbIX (PaKTOPOB MPH MIIAHUPOBAHUU SMUCCUNA aKIUH.

17. VYyer OTHUYECKHX, KOH(PECCHOHAIBHBIX U KYJIBTYPHBIX OCOOCHHOCTEH WHBECTOPOB IIPH
IIJIAHUPOBAHUM SMUCCUH aKLIUM.

18. Oco0EHHOCTH MCITAMCKOM MOJIEITH TIPUBJICUECHUSI HHBECTOPOB

19. CylurHoCTh BEHYYPHOTO MHBECTHUPOBAHUSI MHBECTUIIMOHHBIX TPOEKTOB.

20. Jlydire npakTUKUA pa3sMEnIeHUs] MEPBUYHBIX SMUCCUNA aKIUWA N7 peaau3allii WHBECTULIMOHHBIX
MPOEKTOB.

21. TexHomornn 6aHKOBCKOTO KPEIUTOBAHUS WHBECTHIITMOHHBIX MPOEKTOB.

22. MHBECTULIMOHHOE KPEAUTOBAHHUE.

23. [IpoekTHOE hHAHCHpPOBAHUE.
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24.  KpayndanauHr.

25. Oco0eHHOCTH pa3MeIIeHHs OOIUTAIIMOHHBIX 3aiMOB U1 PUHAHCHPOBAHUS MHBECTUIIMH B
OCHOBHOM KaIuTal.

26. MeTopl OIICHKH CTOMMOCTH KalluTaja, MPUBJICKAEMOTO IPH 0aHKOBCKOM KPEIUTOBAHUHU U
pa3MenIeHNH OOJIUTAIIHOHHBIX 3aiiMOB.

27. Yro Takoe puHAHCOBBIN JU3UHT. OCHOBHBIE BUIbI JTU3UHTA.

28. OcHoBHbIe (yHKIIUY JIM3UHTA. [[peumyIiecTBa TM3UHTA IS JTU3UHTOAATENS ’
JIM3UHTONOJTYyYaTEIsl.

29. Meroauka onpeneneHus TU3UHIOBBIX IIJIaTEXKEH.

30. MexaHu3Mbl UMIOTEYHOTO KPEAUTOBAHUS KUJIUIIHOTO CTPOUTEIbCTBA

31. Mojenb KUIUIHON UIOTEKH, peaan3yeMas aKIIMoHepHbIM 001ecTBOM «JOM.PDy

32. Oco0EHHOCTH HEMELIKON MOIEIH KIIHIITHON NIIOTEKH.

6. METOAUYECKUE MATEPUAJIbBL, OITPEJEJAIOIUE ITPOLHEAYPbI OHEHUBAHUSA

KoMIIekT OIeHOUHBIX CpPENCTB XpaHUTCS Ha Kadeape, MOMIEKUT OOHOBIECHUIO MO Mepe
HeoOXxoauMocTH. JlIsi mpOMeXyTOYHOW aTTecTalli B Buie 3k3amMeHa kaxaoe OC mo AucUUIUIMHE
OoOHOBIISIETCA M yTBEpKAaeTcs 3a 14 qHeil 1o Havajga CeCCMOHHOTO MEpPHoJa U XPAaHUTCSI B HEIOCTYITHOM
MecTe OT HECAHKIIMOHUPOBAHHOTO A0CTyNa. OTBETCTBEHHOCTh HECET Kadepa.

[Topsimok TpoBeAEHUS TEKYIIEro KOHTPOJS YCIIEBAEMOCTH W IMPOMEKYTOYHOM aTTeCTaluuu
obyuaromuxcst mo OIIOIT permamentupytorcs [lonokeHneM O TEKyIIeM KOHTPOJIE YCIIEBAEMOCTH H
MIPOMEKYTOUHOM aTTecTalli 00yJaroMXcs o MporpaMMaM BbICIIero o0pa3oBaHUsl.

Texymmii KOHTPOJIb YCIIEBAEMOCTH SIBJIAETCS (POPMOI KOHTPOJIS KauecTBA 3HAHUH 00ydaromuxcs,
OCYIIIECTBIISIEMOTO B MEKCECCHOHHBIN Mepuosl OOy4eHUs C LEJIbl0 ONpeAeNeHUs KauecTBa OCBOCHHUS
OIIOII.

Texkymuii KOHTPOJIb YCIIEBAEMOCTH OCYIIECTBIISETCS: Ha JEKIUAX, TPAKTHUECKUX (CEMUHAPCKUX)
3aHITHSIX, B paMKaX KOHTPOJIIS CAMOCTOSITENIbHON paOOTHI.

OO6yuaronuecss 3apaHee HMHQOPMHUPYIOTCS O KPUTEPUAX M MPOLEAYpe TEKYIIEro KOHTPOJSA
yCIIEBaEMOCTH MPENOAABATEISIMU IO COOTBETCTBYIONIEH yueOHOM TuCHUIIIMHE (MOIYIIA).

YcneBaeMoCTh MpU TEKYIIEM KOHTPOJIE XapakTepu3yeT OO0beM M KauyeCTBO BBIMOJIHEHHON
oOydarmuMcst padoThl IO JUCIHUILTAHE (MOIYITIO).

[legarornyeckue BUIbI U (POPMBI, UCIIOJIb3yEMBIE B MPOIIECCE TEKYIIET0 KOHTPOJIS YCIIeBAeMOCTH
00y4aromuxcsi, ONPEENIOTCS METOIUYecKo Komuccueil kadenpel. BpiOupaemblii BHI TEKyIEro
KOHTPOJII OOecrieurBaeT HauOoJee MOJHBIH U OOBEKTHBHBIM KOHTPOJIb (M3MEpeHHE U (UKCHUPOBAHUE)
YPOBHSI OCBOEHUS pE3yIbTaTOB 00YUYECHHUS MO AUCLHUIUINHE.

[IpenogaBaTenu NmpeaoOCTaBISAIOT CBEACHUS O TEKYIIEH yCIeBaeMOCTH OOydaloluXcsl B paMKax
MPOBEJICHUS TEKYIIEH aTrTecTallid B CEMECTpPe B JIeKaHaThl/ Y4eOHBIM OTAEeN WHCTHTYTa B CPOKH,
ONpeIeJICHHbIE BHYTPEHHUMH PACIOPSANTEIbHBIMU JOKYMEHTAMU UHCTUTYTA.

B mensx obecriedeHUss TEKyHOIEro KOHTPOJS YCHEBAEMOCTH IPENOAaBaTeNb IMPOBOAMT
KOHCYJIbTALINH.

[IpenogaBaTens, Beaymuii 3aHSITUS CEMUHAPCKOTO THIIA, IPOBOJUT aTTECTAIIUIO 00YJaIOIINXCS 32
NpOIIEAINNI Tepuoa. ATTecTtalus NpPOBOAMTCS, €CIUM TMPOBEACHO HE MeEHee 3 TPaKTUYECKHUX
(ceMHUHApCKUX) WIN JTA0OpATOPHBIX 3aHATHI, B YCTAaHOBIIEHHBIC JACKAaHATOM CPOKH, HE pexe 1 pasa 3a
yueOHbIi ceMecTp. OOyyaronuecs: aTTeCTYIOTCSl yTEM BBICTABJICHHUS B COOTBETCTBYIOIIYIO IPYIIIOBYIO
BEJIOMOCTb 3aIMCEN [0 CUCTEME: «aTTECTOBAHY UJIU «HE aTTECTOBAH).

[IpenonaBarenpb, TPOCTABIIASI UTOTH TEKYLIEH aTTECTAllMU, HOBOAUT PE3yJbTaThl aTTECTAllUU 0
CBEIICHMSI CTYACHUECKON TpYyNmbl M OOBSCHSIET NPUYUHBI OTPUIIATEIBHON aTTeCTAllUd IO 3amlpocy
o0ydJaromerocs.

[Ipu arrecTaruu 00yJaroMXCsl YYUTHIBAIOTCS CIAEAYIONINE (PaKTOPHI:

— pe3yabTaThl pabOThl HA 3aHSTHUSIX, TOKa3aHHBIE MMPU 3TOM 3HAHUA MO AUCUUILTUHE (MOIYIIO),
YCBOEHUE HABBIKOB ITPAKTHMYECKOTO IPUMEHEHHs TEOPETUYECKUX 3HAHUM, CTENEHb AKTHUBHOCTH Ha
IIPAKTUYECKUX (CEMUHAPCKUX ) 3aHATHSAX;

— pe3ynbTaThl U AKTUBHOCTh YYaCTHUSl B CEMHUHApaxX U KOJUIOKBUYMaXx;
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— pe3yabTaThl BHIMOJTHEHHSI KOHTPOJIBHBIX padoT;

— pe3yabTaTbl W OO0BEM BBIIOJIHEHHBIX 3aJlaHUd B paMKaX CaMOCTOATEIbHOW paboTh
00ydJaromuxcs;

— pe3yJbTaThl JIMYHBIX O€ce]] CO CTYJACHTAMHU 0 MaTepually Y4eOHOUN TUCIUTUTHHEI (MOIYIIS);

— TIOCEUICHHE CTyJASCHTaMH, CEMUHAPCKUX M MPAKTUYECKUX 3aHSATUH, Ta00paTOpHBIX paboT;

— CBOEBpPEMEHHAsl JUKBUAALMS 33J0JDKEHHOCTEH M0 MPONHACHHOMY MaTephally, BO3HHUKILIUX
BCJIC/ICTBUE TIPOMYyCKa 3aHATHI JIHOO0 HEYIOBICTBOPUTEIHHBIX OICHOK MO pe3yjibTaraMm padoThl Ha
3aHATHUSX.

— pe3yNbTaThl MIPOXOKACHHUS KOHTPOIbHBIX TOUEK MO JUCLHUILIINHE.

I[IpomexyTouHasi arrTecTalusl OOYYAIOIMIUXCS WHCTUTYTAa SBIsIETCST (OPMOM  KOHTPOIIS
pe3ynbTaToB 00y4eHHUs MO JUCIUILIMHE C LEIbI0 KOMIIJIEKCHOTO OINpPEAETIeHHs] COOTBETCTBHUS YPOBHS U
KauecTBa 3HAHUHN, YMEHUN U HABBIKOB OOy4alOUIUXCs TPEOOBAHUSAM, YCTAHOBJICHHBIM 00pa30BaTEILHOM
MPOTPaMMOi.

DopMHUPOBAHUE OLIEHKU TEKYIIEr0 KOHTPOJISI YCIIEBAEMOCTH U MPOMEKYTOYHOM aTTECTAIlMU MO UTOraM
OCBOEHUS JUCIUIUIMHBI OCYIIECTBIISIETCS C HCIOJIb30BAHUEM MSITHUOAIIBHOM CHCTEMbI OLEHKH 3HAHWM
00yJaromuxcs.

Metoauueckuie MaTepuabl, ONpeIesIone TpoLeaypbl OLEHUBAHUS 3HAHUI, yMEHUN, HABBIKOB
U (MIM) OmbITa ACSITENFHOCTH, XapaKTePU3YIOMIMX JTambl (GOPMUPOBaHUS KoMmmeTeHIwi I[Ipomenypsr
OLICHUBAHMSI BKJIIOYAIOT B c€0s TEKYLIUI KOHTPOJIb U MPOMEKYTOUHYIO aTTECTALIHIO.

Texkymuil KOHTPOJb YCIIEBAEMOCTH MPOBOAUTCS C HCIOJIb30BAHUEM OLIEHOYHBIX CPEJCTB,
MPEJICTABICHHBIX B 1. 5 JaHHOTO MPWIOKEHUs. Pe3yabTaThl TEKyIIEro KOHTPOJIS JOBOASTCS 10 CBEACHMUS
CTYJECHTOB JI0 IPOMEXKYTOUHOM aTTecTanuu. [[poMexxyTouHas arTecTalus npoBoIUTCs B (hopMe IK3aMeHa
M 3a4eTa ¢ OIEHKOW. DK3aMEH MPOBOJUTCA MO PACHUCAHHMIO HK3aMEHAIMOHHOW CECCUHM B MHUCHbMEHHOM
Buje. KonmmuecTBo BOmpocoB B 3k3aMeHanmoHHOM 3amanuu — 30. [IpoBepka OTBETOB U OOBSIBICHHE
pe3yNbTaTOB MPOU3BOIUTCS B JIEHb dK3aMeHa. Pe3yibTaThl aTTecTaliy 3aHOCATCS B 9K3aMEHAI[MOHHYIO
BEJIOMOCTb U 3a4ETHYIO KHUXKKY CTyAeHTa. CTy€HThI, HE MPOIIEIIINE TPOMEKYTOUHYIO aTTECTAIUIO 110
rpaduky ceccuu, JOJKHBI JIUKBUAUPOBATH 33J0PKEHHOCTh B YCTAHOBJICHHOM MOPSIIKE.

7. OCOBEHHOCTHU OCBOEHUA JUCHUIIJINHBI A1 UHBAJIM10B U JIML C
OI'PAHUYEHHBIMHA BO3MOKHOCTAMU

AlanTupoBaHHBIE OIIEHOYHBIE MaTepualbl copeprkarcs B anantupoBannoi OITOIT. O6y4yeHue
00y4aromuXxcst C OrpaHUYEHHBIMU BO3MOXKHOCTSIMH 3/J0POBbS IPH HEOOXOUMOCTH OCYIIECTBISETCS
HAa OCHOBE aJanTHPOBAaHHOW paboyeil mporpamMmbl C HCIOJIB30BAHHEM CIIELMATIbHBIX METOJIOB
o0yyeHHss W  JUJAKTHUYECKHMX  MaTepuajoB, COCTABICHHBIX C  YY4E€TOM  OCOOEHHOCTEH
NCUXO(U3UUECKOTO DPA3BUTHUS, HHIMBUIYaTbHBIX BO3MOXKHOCTEM M COCTOSHUS 3/10POBbS TaKHUX
oOydaromuxcs (00y4JaroIerocs).

CamocTrosTenbHas paboTa 00y4yaroUMXcs C OrPaHMYEHHBIMU BO3MOXKHOCTSMHU 370POBbSI U
WHBAJIHJIOB ITO3BOJISIET CBOCBPEMEHHO BBISIBUTH 3aTPYAHCHUS U OTCTAaBAHHE M BHECTU KOPPEKTHBHI B
yaeOHyI0 NeaTenbHOCTh. KOHKpeTHBIEe (hOPMBI U BHIBI CAMOCTOSITEIIBHOW PaOOTHI 00YJArOIITUXCS JIHIT
C OTPaHUYCHHBIMH BO3MOXXHOCTSIMH 370POBbSl U HHBAJIUJOB YCTAHABIMBAIOTCS MPEMOAABATEIIEM.
Br160p ¢hopm 1 BUIOB CaMOCTOSATEIHLHON pabOThI, 00yJaIOIIMXCS C OTPAHUYCHHBIMA BO3MOYKHOCTSIMHU
3I0pOBbSI 1 MHBAJIHJIOB OCYIIECTBIIAETCS C YYETOM UX CIIOCOOHOCTEH, 0COOEHHOCTE BOCTIPUATHS U
TOTOBHOCTH K OCBOEHHIO yueOHOro MaTepuaina. @opMbl caMOCTOATEIbHONU PabOThl yCTaHABIMBAIOTCS
C YYETOM UHAMBUAYAIBHBIX MCUX0()HU3NIECKIX 0COOCHHOCTEH (YCTHO, MMCHBMEHHO Ha Oymare Wiv Ha
KOMIIbIOTEpE, B (hOpME TECTUPOBAHUS, DJIEKTPOHHBIX TPEHAXKEPOB U T.I1.).

OcHoBHBIE (OPMBI TIPEACTABICHUS OLIEHOYHBIX CPEJCTB — B MeyaTHO (opme uiu B popme
JJIEKTPOHHOTO JOKyMeHTa. J[is oOydaromuxcst ¢ HapyHIeHUSIMH 3pEHHSl MpelycMaTpUBACTCS
BO3MOXXHOCTh TIPOBEJICHHS TEKYIIEro M IPOMEXYTOYHOrO KOHTpOJs B ycTHOW ¢opme. Jlns
00y4aromuXxcsl ¢ HapyUIeHUSIMHU ClTyXa MPeaycMaTpUBaeTCs BO3MOXKHOCTh MPOBEIEHUS TEKYIIETOo U
IPOMEKYTOYHOT'O KOHTPOJIS B MUCBMEHHOM (popme.

Tabmuua 7.1. Kateropun obyuatommxcst ¢ OB3, cnocoObl BocipusTHsI UMU HH()OpMAIHH
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1 MCTOJbI UX 06yLIeHI/I$I.

Kareropuu o0ydaromuxcs 1o Mertonap! 00ydIeHMs
HO30JIOTUSIM

c Crnenble. Crioco0AymuanbHO-KMHECTETHICCKHE, Mpe Iy CMaTPUBAIOIIHC MOCTYTIICHHE

HAPYIICHUSM [BOCTIPUSTHS yaeOHOM HHPOPMAITH TTOCPEIICTBOM CITyXa H OCS3aHUSI.

1 3pCHUS WHGOPMAITIH: IMoryT NCIIOJTb30BAThCSI IIPH YCIIOBUH, YTO BU3yalbHast vH(QOpMaIus OyaeT
0CsI3aTEIILHO- a7anTHPOBaHA JIJIS JIUI] C HAPYIICHUSMU 3PCHUS:
CITyXOBOI BU3yaJbHO-KHHECTETUUCCKHUE, MPEIIOoaraolue nepeiaay 1 BOCIPUATHE
CraboBuasmye. yaeOHOH HH(pOPMAIIMH ITPH MTOMOIIM 3PECHHUS K OCSI3aHMS;
Croco0  BoCTpUATHAQYJHO-BU3yallbHBIE,  OCHOBaHHBIE  Ha  IpEJACTaBIeHHE  Y4eOHOMU
WHGOPMAITIH: WHQOPMAIUK, TPH KOTOPBIX 33JCHCTBOBAHO 3PUTEILHOE H CIYXOBOE
BpUTEIHHO- BOCTIPHUSITHE;
0CsI3aTEIILHO- ayTN0-BU3YaIbHO-KMHECTETUUCCKHE, Oa3MpYIONIUecs Ha MpPeCTaBICHUY
CITyXOBO#t WHGOpMAIUK, KOTOpas TOCTYMaeT II0 3PUTEIBHOMY, CIYXOBOMY W

0CsI3aTEIbHOMY KaHAJIaM BOCTIPHSITHE.

C [myxwue. Crioco0OBH3yaTbHO-KMHECTETHUSCKIE, TIPEIITOIaraloniue nepeaady U BOCTIPUATHS

HAPYIICHUSM [BOCTIPUSITHS yaeOHOW MH(OPMAIIMH ITPH TOMOIIH 3PSHUS U OCSI3aHMSL.

U cIyXxa UHQOPMAITUH: IMoryT HCTIOTB30BaThCS TIPH YCIIOBUH, YTO ayAHaibHas nHpopManus OyaeT
BpUTEIHHO- aTalTHPOBaHA JUIS JIUI] C HAPYIICHUSMHE CITyXa!
0CsI3aTEIbHBIN ay/MO-BU3yalbHBIE,  OCHOBaHHBIE  Ha  TPEJCTAaBICHHE  y4cOHOH
CrnaGocnpimuamnye.  MHOOpPMAINUU, TPH KOTOPBIX 33JeHCTBOBAHO 3PUTEIHLHOEC W CIYXOBOC
Crioco0 BOCTIpUATHABOCIPUATHE;
UHQOPMAITUH: Ay TNANbHO-KUHECTETUICCKHC, peyCMaTpUBAIOIINC MOCTYTICHUE)
3pUTENBHO- yaeOHOW MH(pOPMAIIMH MTOCPEACTBOM CIIyXa U OCSI3aHUS,
0CSI3aTEIbHO- ayTN0-BU3YyaIbHO-KMHECTETHUECKHEe, OazupyIouIecs Ha MpeaCcTaBlIeHUN
CITyXOBOI WHQOPMAIUK, KOTOpas TMOCTyMMaeT 1O 3pUTEIHHOMY, CIIyXOBOMY U

0CsI3aTeILHOMY KaHaaM BOCIIPHUSTHE.

C Crioco6 — BH3yaJlbHO-KMHECTETHUECKHE;

HapYyHICHUAM BOCIIPUATUA — ayJIn0-BU3YAIIbHBIC;

11 OIOpHO-  MHpOpMaLy: — aynaabHO-KHHECTETUYECKHUE;

ABUTATCIEHOT SPUTCIILHO- — ayIMO-BU3yalbHO-KUHECTETHYCCKHE.

0 ammapara  |0csi3aTeNbHO-
CIIyXOBOU

Tabmuna 7.2. — CrocoObl amantauy 00pa3oBaTeIbHBIX PECYpPCOB.
VYcnoBHbIE 0003HAUEHUS:
«+» —o0OpazoBaTenbHbIi pecypc, He TPeOyIOIUil afanTauy;

«A Dy

aJanTUPOBaHHBIM (opMaT K OCOOCHHOCTSIM MpUeMa-Tiepeaadn

nHpopManuu

oOyuaromuxcst uHBaNMUAoB W nui ¢ OB3 ¢opmar obpa3zoBaTeabHOrO pecypca, B TOM UHCIE C
MCTIOJIb30BAHUEM CIICIUATIBHBIX TEXHUIECKUX CPEICTB;
«AD»— anbTEepHATUBHBIN SKBUBAJICHT UCIIOJIH3YEMOT0 pecypca

Kateropuu Oo0pa3oBaTesnbHbIE pecypchl
00y4arouIMxcs 1Mo JJIeKTPOHHbIE IMeuaTnbie
HO30J10rHsIM MyJbTHME| TrpaduvecKue ay/mo TEKCTOBbIE,
na 3JIEeKTPOHHbIE
aHaJIOTH
neYaTHbIX
H31AHUI
C Hapymenus(Ciensie AD AD (Hampumep, + AD AD (Hampumep,
MU 3pSHUS CO3/IaHUE (HampuMep, |TeYaTHbBIH MaTepual,
MaTepHaTbHON QyJIMO OMKMCAHKUE)  BBIMOJTHECHHBIN
MOJIETH pebe(hHO-TOYCUHBIM
rpaduyecKoro mpudrom JI. Bpaiins)
o0BeKTa
(3Dmonenn)
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CrnaboBuns AD AD + AD AdD

e
C napymenus|[ myxue AD + AD (Hampumep, + +
MU CIIyXa TEKCTOBOE

OIHCaHHE,
THIIEPCCHIIKH )

Crabocnpli AD + AD + +

arue
C HapyIIeHUSIMH OTIOPHO- + + + + +
NBUraTEILHOTO armnapaTa

Tabnuna 7.3. - @opMbI KOHTPOJIS U OLEHKH PE3yabTaToOB 00y4YeHust MHBaIUA0B u jui ¢ OB3

Kareropun ®opMa KOHTPOJISI U OLleHKH Pe3yJIbTATOB 00y4eHUs!
o0yvyaruuxcst
110 HO30JI0TUAM
C HapymeHusMHu |— yCTHasl TIPOBEpKa: AWCKYCCUH, TPEHHHTH, KPYTJbIe CTONBI, cCOOECEIOBAaHHS, yYCTHBIE
3peHus KOJUTOKBUYMBI U JIp.;

- C WCIONB30BaHMEM KoMmmbloTepa W cnenuanbHoro [10: pabora ¢ 3MEKTPOHHBIMHU
o0pa3oBaTeNbHBIMH  pecypcaMH, TECTHpPOBaHHE, pedepaTbl, KypCOBBIE  IMPOEKTHI,
JMCTaHIIMOHHBIE (YOPMBI, €CITH TIO3BOJISIET OCTPOTA 3PEHHUS -

rpaduueckue paboThl U Ip.

C mapymenusmMu |— MUCHbMECHHAS TPOBEpPKA: KOHTPOJIbHBEIC, Tpaduyeckue paboThl, TECTHPOBAHHE,
ciryxa JIOMAIITHUE 3aJIaHUs, DCCE, MUChbMEHHBIE KOJUIOKBUYMBI, OTYETHI U JIP.;

- C WCITOJIb30BaHHEM KOMIIbIOTepa W crnenuansHoro I[10: paboTa ¢ 3JeKTPOHHBIMH
00pazoBaTeNsHBEIMHI PECypCaMH, TECTUPOBAaHKE, pedepatsl,

KYPCOBBIE ITPOEKTHI, rpaduuecKie padoThl, TUCTAHIIMOHHBIC ()OPMBI H JIP.

C HapyIICHHSIMH | — IIACbMEHHAsI IIPOBEPKA, C UCIIOJIB30BAHUEM CIIELIMAIIBHBIX TEXHUYECKUX
OTIOPHO- CpeICTB (aTbTePHATHBHBIX CPEJICTBA BBOJIA, YIPABICHHUS KOMITBLIOTEPOM H JIp.):
JIBUTATEIBHOTO  |KOHTPOJIBHEIC, Tpaduieckre paboThl, TECTUPOBAHKE, JOMAIITHUAC 3aJaHus, 3CCe,
amnmapara MHUCHMEHHBIE KOJUTIOKBUYMBI, OTUETHI U JIp.;

- YCTHas IPOBEPKA, C UCTIOIH30BAHUEM CIEIIMALHBIX TEXHHUECKUX CPEICTB
(cpencTB KOMMYHHKAIHIA): TUCKYCCHH, TPEHUHTH, KPYTJIbIE CTOJIBI,
co0eceT0BaHus, YCTHBIE KOJUIOKBUYMBI H [Ip.;

- C UCTIOIb30BaHNEM KOMITbIOTEpa 1 crierranbHoro [10 (ampTepHaTHBHBIX
CPEJICTB BBOJIa M YIPABJIICHHUSI KOMITBIOTEPOM H JIp.): paboTa C AIEKTPOHHBIMH
00pa3oBaTeIbHBIMU PECYpPCaMH, TECTHPOBAHKE, pedepaThl, KypCOBBIE TPOEKTHI,
I'paduueckue pabOTHI, TUCTAHIIMOHHBIC (POPMBI - TIPEATIOUTHTEITbHEE
00yJarommMcs, OrpaHHYCHHBIM B TIEPEABIDKEHUH H JIP.

7.1. 3AJAHMSA JIA TEKYIIEI'O KOHTPOJIA IS THBAJINIOB U JINIL
C O'PAHUYEHHBIMHU BO3MOKHOCTAMH

Texymmii KOHTPOJb W MPOMEXKYTOUHAsl aTTecTanus oOydaromuxcs MHBaIMIoB u yun ¢ OB3
OCYILIECTBIISIETCS C UCIIOJIB30BAHNEM OLICHOYHBIX CPEACTB, aAAITUPOBAHHBIX K OTPAHUYECHUSM HUX 310POBbS
¥ BOCHPUATHS MH(OPMAIIMH, B TOM YHUCIIE C UCIOJIb30BAHUEM CIICIIUAIBHBIX TEXHUYECKUX CPE/ICTB.

Texkymuit KOHTPOJIb YCTIEBAEMOCTH JjIsl 0Oyuaromuxcs uHBaIuAoB u jauil ¢ OB3 HampaBien Ha
CBOEBPEMEHHOE BBISBIICHHE 3aTPYIHEHHUI U OTCTaBaHUS B 00yYEHUH M BHECEHHUS KOPPEKTHBOB B YUEOHYIO
JeSITeIbHOCTh. BO3MOXKHO OCYIIeCTBICHHE BXOAHOTO KOHTPOJS AJIs OMpEIeNIeHUsl €ro CIocoOHOCTEH,
0COOEHHOCTEH BOCTIPUATHS X TOTOBHOCTH K OCBOCHHUIO Yy4eOHOT0 MaTepuaia.

7.2. 3AJIAHMSA JJIS1 MTPOMEXYTOYHOM ATTECTAIIMU J1JIsI THBAJIUJIOB M JINII C
OI'’PAHUYEHHBIMHA BO3MOXHOCTSIMHA

d)opMa HpOMG)KyTO‘IHOﬁ arrecraluu YCTaHaBJIMBACTCA C Y4CeTOM HWHAUWBHUAYAJIbHBIX

NCUXO0(PU3NIECKIX 0COOEHHOCTEH (YCTHO, TUCBMEHHO Ha Oymare, MMCbMEHHO Ha KOMIBIOTEpE, B opMme
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TeCTUpOBaHus U T.11.). [Ipyn HeoOX0AMMOCTH 00YUaIOLTUMCS IPEIOCTABIISACTCS TOTIOJIHUTEIEHOE BpEMsI 1St
HOArOTOBKM oTBeTa. [IpomexyrouHas arTecranusi, Npd HEOOXOIUMOCTH, MOXKET IPOBOAUTHCS B
HECKOJIBKO 3TaroB. {1 3TOro peKOMEeHIyeTCsl UCIOIb30BaTh PYOEKHBII KOHTPOJb, KOTOPBIN SBISETCS
KOHTPOJIBHOM TOYKOM 10 3aBEPIICHUIO U3YYEHUS pa3/iena WIH TEMbI JUCLHUIUIMHBI, MEXIACIUIITMHAPHOTO
Kypca, IPaKTUK U €€ Pa3ielIoB C LIEbI0 OLIEHNBAaHUS YPOBHS OCBOEHHS IPOrPAMMHOI0 MaTepuaia. @opMel
U CPOK IPOBEJICHUS PYOEHKHOI0 KOHTPOJISI ONPEAETISIOTCS
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